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ROOKLYN citizens have been looking hopefully for a 
reduction in premium rates in their borough, but they 
seem to have been doomed to disappointment, for the present 
at least. In view of the conflagration hazards which have 
been pointed out as existing in that borough, and of the in- 
adequate water supply, which was demonstrated in the case 
of the burning of the Academy of Music, Brooklynites can 
scarcely expect any considerable diminution in rates, espe- 
cially in the more hazardous districts. When that borough 
has shown to the satisfaction of the underwriters that its 
water supply is abundant and that all reasonable means have 
been used to eradicate the fire hazard, it will get liberal 
treatment on the part of the companies which assume the 
risks. 





HE obligation of a water company to maintain its supply 
and its liability for neglecting to do so, were upheld 
recently in the civil suit brought by the Buchanan & Smock 
Lumber Company of Asbury Park, N. J., against the East 
Jersey Water Company of Camden, N. J. It seems that the 
water company had established a system of water supply and 
had placed hydrants in the yards of the lumber company. A 
fire occurred in October, 1902, and it was alleged that the 
water company failed to furnish water through its hydrants 
inthe yards. The lumber company sued for a loss of $42,000 
and a verdict was awarded for $31,000. It is stated that the 
water company will appeal the case. If the lumber com- 
pany’s position is sustained on appeal, it will doubtless afford 
a good precedent for future suits by propertyowners, and 
also by insurance companies under their subrogation rights, 
for fire damages due to the failure of water supplies. 





HE recommendation of Governor Cummins of Iowa, in 

his recent message to the legislature of that State, sug- 
gesting that the amounts paid by life insurance companies 
for bogus examinations conducted by ex-officials of the 
insurance department be returned, is worthy of commenda- 
tion by all who favor justice and honesty. While it seems 


impossible to compel the aforesaid officials to surrender their 


THE SPECTATOR 


27 


questionable spoils, such an act on the part of the legislature 
would brand them forever as dishonorable in the mind of the 
public. An insurance examiner paid by the State, whose 
charges shall be based upon the time and expense involved 
at a fixed rate, and some explanation of the circumstances 
under which the insurance department shall have the power 
to force companies to undergo an examination, would go far 
toward solving this pertinent question. The recommenda- 
uon of the governor that a definition of a life insurance con- 
tract be formulated is not so easy to commend. To definitely 
separate the sheep from the goats by a fixed statement of 
what is and what is not life insurance offers an opportunity 
for as many different opinions as there are members in the 
legislative assembly of the above State. Undoubtedly, such 
a task would be impossible for any body of life insurance men 
to accomplish, be they actuaries or agents, and only sym- 
pathy would be aroused for a body of men with as little real 
knowledge of the fundamental principles of insurance as the 
average legislative body, which should devote itself to the 
herculean task of formulating such an opinion and cramming 
it down the throats of their constituents. 





ENEWED interest will now be manifested by the insur 
ance fraternity in the case of James L. Blair, whose 
financial collapse has been a subject of public discussion for 
some months. The sad death of this unfortunate man, until 
recently one of the most prominent citizens of St. Louis, oc- 
curred at Eustis, Fla., on Saturday last, where he had gone 
to seek rest for his shattered health. The amount of insur- 
ance in force upon Mr. Blair’s life at the time of his demise 
is not yet accurately known, various statements being made 
by the daily press, but there is little doubt that the sum is 
over one million dollars. About half of this amount is as- 
signed to creditors, the remainder being payable to his widow. 
The unexpected death of Mr. Blair leaves the case of the 
Mutual Life of New York for the annulment of one of its poli- 
cies on his life in an unfinished and unsatisfactory state. The 
court is still in possession of $33,065 premiums and interest, 
deposited by the Mutual Life pending settlement of the case. 
It is greatly to be regretted that the contention of the com- 
pany could not have been adjudicated during the lifetime of 
the policyholder, the subject being one of great importance 
to the life insurance companies. Possibly the case will con- 
tinue as before until a conclusion is reached. It is not patent 
how a man whose income from all known sources is said to 
have been less than $25,000, but who returned this item in 
his applications as $100,000, could obtain a practically un- 
limited amount of insurance without the strictest investigation 
upon the part of the insuring companies, to account for the 
discrepancy noted above. Instances of over-insurance are 
hecoming surprisingly common, the Whayne case being the 
most notorious of the recent past, where a man in poor health, 
with an income which, during the last year of his life, barely 
reached $2500, was found after his death to have more than 
$300,000 of insurance upon his life, nearly all of the “flyer” 
variety, taken with a large rebate, and to be dropped at the 
end of a year. Yet practically the entire sum was ordered 
paid by the court, the jury being unconvinced that the de- 








28 


ceased committed suicide. Certainly a laxity seems to be 
shown on the part of some companies in regard to the moral 
hazard on applicants for large amounts of insurance, a very 
dangerous tendency of the present period of business com- 
petition among insurance companies, which requires a tight- 
ening of the ropes to be successfully checked. 





OME criticism has been provoked by the licensing of 
S numerous lawyers, clerks, etc., as fire insurance brokers 
by the New York Fire Insurance Exchange. It is alleged 
that the practice of recognizing lawyers having charge of 
estates, etc., as brokers, takes away from the legitimate brok- 
ers, who gain their livelihood from the fire insurance business, 
a considerable number of risks which really ought to pass 
through their hands and is alleged to have a generally de- 
moralizing effect upon the business in the city. Concerted 
action on the part of the companies would doubtless do away 
with this abuse and allow much business, which now goes 
to lawyer-brokers, to be placed through regular brokers. 
An objection which is likely to be urged against this course 
is that it would disarrange business to a greater or lesser ex- 
tent, and might deprive certain companies of considerable 
amount of business. On the other hand, it is quite possible, 
if not probable, that the gain would offset the loss. That is 
to say, that while particular risks might be lost from the 
books of one company, that company would be apt to secure 
other risks which had heretofore been placed with some other 
company, sufficient to make up the loss. It is an open ques- 
tion whether the regular brokers, who make insurance their 
chief or sole business, are not entitled to more protection than 
they are now given from the New York Fire Insurance Ex- 
change. There would be advantages to the companies and 
agencies which would accrue from a lessening of the number 
of brokers and a greater concentration of the brokerage busi- 
ness. This is a matter which is bound to demand attention 
at some time in the future, and it is not too soon to begin 
giving it consideration. Just what course is the most advis- 
able to follow it is difficult to say; but it does not seem just 
to the men who give their whole attention to the insurance 
business to allow lawyers and other outside interests to com- 
pete with them upon equal terms. 














SPECTATOR SURVEYS. 


; IN AND ABOUT NEW YORK. 


Fred. R. Gunby of Jacksonville, Fla., special agent for the North 
British and Mercantile and general agent for the Westchester, visited 
this city last week. 

The Empire City Fire of New York has declared a semi-annual 
dividend of three per cent. 

The Security Fire of Baltimore has appointed John A. Kelly its 
Metropolitan agent. 

It is announced that James A. Silvey will establish a survey bureau 
for the Metropolitan district to inspect business for various com- 
panies. 

U. C. Crosby, president of the New Hampshire Fire of Manches- 
ter, was a recent visitor to the city. 

The annual sprinkler report of the fire patrol committee of the 
New York Board of Fire Underwriters has been issued. The report 
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shows that there were thirty-three alarms from sprinklered risks 
during the year, resulting in an aggregate loss of $88,350—$8899 on 
buildings and $79,451 on contents. 


We were gratified to learn that John H. Washburn, president of the 
Home of New York, was sufficiently convalescent to attend the 
recent meeting of that company’s board of directors. Mr. Wash- 
burn may take a trip to Florida in the near future. 


The Continental Fire of New York has increased its semi-annual 
dividend from fifteen per cent to eighteen per cent. 


Joseph F. Tobin, secretary and treasurer of The Insurance Press, 
died on Sunday last at his residence in Brooklyn. His death was 
due to a general breakdown. 

The Queen of New York has increased its capital from $500,000 to 
$1,000,000. 

Superintendent of Insurance Thomas E. Drake, of the District of 
Columbia, was in New York this week. 

For this week a prominent social function is that of the automo- 
bile show at the Madison Square Garden. To cover the large values 
thus suddently, but for a short time, thrust upon this particular loca- 
tion, several hundred thousand dollars insurance have been placed. 
All, or most of this, was provided for weeks ago, and nearly 
every company in the city has taken advantage of the high rate, and 
“bitten off” an extra or surplus line for the short period—ten days. 
It is well worth the gamble. 

Frequent observations of prominent placers indicate a certain 
amount of feverishness in feeling as to local prospects. The unusually 
high position now assumed by the aggregate premium account for 
Manhattan and Bronx, together with the very low loss ratio, and the 
stringent rules and regulations of the Exchange have produced, not 
only abnormal profit, but a sentiment of doubt as to the continuance 
of present conditions. 


Storage lines have not been quite so active at the counter this week 
as last. The chief offerings, however, were wool and coffee in Pren- 
tice stores, coffee in Rossiter’s, and cotton in Independent warehouses. 


The recent severe winter weather, especially the last big storm, 
affected materially the prompt arrival of ocean steamers and the de- 
livery of their cargoes at this port. In several instances this has so 
delayed the discharge of goods from vessels as to necessitate exten- 
sion of time on the regular ten-day wharf clause. No actual liability, 
however, existed for companies during the first ten days of the wharf 
contract. 

Frank A. Johnson, placer for Romberg & Son, will, on February 1, 
withdraw from that firm and become a partner with Leon Rosenblatt. 
The new concern will be Rosenblatt & Johnson, with offices at 56-58 
Pine street. 


Among the list of new incorporated brokerage concerns is that of 
James Foster & Son, with offices at 850 Broadway. 


Recent discussions of sprinklered risks, and the advisability of estab- 
lishing a standing committee to deal with them, as also the question 
of mutual-competitive rates, has caused an examination of the New 
York Board’s list of risks so equipped. The sprinklered risk book 
shows that there are nearly 900 of this class. 


The brokerage firm of Fox & Pier has been incorporated under the 
laws of the State of New York. 


A regular monthly meeting of the New York Board of Fire Under- 
writers was held yesterday. 


Of the seventy-seven theaters in New York, Brooklyn, Hoboken and 
Jersey City, only four are quoted as having “approved” equipment 
relative to construction, asbestos curtain, skylights and sprinklers. 
These are Keith’s, 54-56 East Fourteenth street; New Lyceum, 149- 
157 West Forty-fifth street, Manhattan. Folly, 15-25 Graham avenue, 
and Orpheum, 574-578 Fulton street, Brooklyn. 


Frank A. Colley will do the underwriting for App & Cox’s new 


“company, the Reliance Insurance Corporation of Alexandria, Va. 


W. L. Perrin announces the establishment of a Brooklyn branch 
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office at 143 Montague street, under the management of Edward A. 
Burling, Jr., formerly Eastern district agent. 


The Bankers Life of New York has elected the following new 
directors: George S. Bacon, Millville, N. J.; Stewart Flagler, 
Stroudsburg, Pa.; John G. Hanrahan, Richard Morgan and Arthur 
Terry of New York; J. L. Ricker of Newark, N. J. 


CHICAGO AND THE WEST. 


The Fire Insurance Club held its annual dinner last week at the 
Albion Cafe, with an attendance of over one hundred. The occasion 
was an interesting one in every respect, Arthur Hawxhurst of Mar- 
shall Field & Co. being among the speakers. The club is in a flourish- 
ing condition, and under the guidance of President Graham and his 
able staff has a great year before it. The Bulletin prepared from 
time to time by Editor Freeman is also a very creditable production. 

The annual meeting of the Chicago Underwriters Association was 
very much like other affairs of the kind, the old officers being re- 
elected. The adjournment was “‘at the call of the president,” so it 
is now up to Mr. Teall to say whether the association is in trouble or 
not. The only new business transacted by the association was the 
adoption of the report recommending the employment of a secret com- 
missioner at an expense of not exceeding $400 a month. The rate was 
46 to 15, over forty members being absent. 

The truth is not always welcome, but it must be said that the at- 
mosphere is not yet clear, and the meeting of last week has not in any 
way proved beneficial. There is the sensation of something being 
‘“‘Smothered,” and the opposition to the scheme of providing a berth 
for the “commissioner” will, perhaps, gather strength during the 
month. Hall & Henshaw and Witkowsky & Affeld were active in 
assailing the plan. 

The old guard has, however, proved its strength in controlling the 
committees and ignoring the rank and file in presenting reform ideas, 
but there is a ray of hope for the reformers in the shape of a pro- 
posed amendment to the constitution, whereby the retiring members 
of the executive committee wil] hereafter become ineligible for re- 
election for two years thereafter, instead of one year, as at present. 

The old Chicago Board of Underwriters, which still has jurisdiction 
of the Fire Patrol, has gallantly chosen a lady for secretary. Miss 
Ward is also assistant to Secretary Trimingham of the association, and 
is as popular as she is efficient. 

A new idea has been put forth as to coinsurance on fireproof build- 
ings. It is proposed that policies be written with a coinsurance per- 
centage as low as twenty, with graded additions to the published 
rate for degrees below eighty. At the present time coinsurance be- 
low fifty per cent is not applicable to any risk requiring the coinsurance 
clause at all. The plan does not seem to be favored, as it seems to 
practically undo the elaborate work of the “fireproof schedule,” though 
the said schedule has not been received with universal praise. 

It is, perhaps, generally true that it is wiser to adhere to a reasonable 
limit of coinsurance as a bedrock basis, and modify annual rates when 
justified, according to experience or necessity. Admitting the necessity 
for a minimum coinsurance, a minimum rate and a minimum premium, 
irrespective of schedule results, the theory of insurance still admits of 
an improvement in contract, or, in other words, a higher form of serv- 
ice to policyholders. 

It is, perhaps, along these lines that fire insurance will progress by 
way of answer to the objections of propertyowners, that after they 
have been given a schedule for guidance in construction, the “stop rate” 
finally overcomes the step rate. For example, when an owner im- 
proves a risk beyond the schedule possibilities, he might with pro- 
priety be relieved from responsibility for the acts of the tenants, or re- 
ceive some other kind of dispensation from the cares of wealth. 

Phantom parties are now in season. Insurance commissioners and 
“many citizens” are still chasing the Mercantile and the Germania 
of Chicago. 


The Royal Exchange expects to make a drive for local business, 
John E. Hendry, general agent, having decided to open a Cook county 
office, as one of the three agencies permitted under the local rules. 
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The local brokerage rules will be adhered to, but several solicitors 
appointed for the development of the preferred classes of business 
which are now usually secured through the salaried system. 

The Sea and Lake has been “liquidated,” the Liverpool and London 
and Globe taking the fire business, and the Federal of New Jersey the 
marine. The company was born quickly, and as quickly killed—a not 
infrequent result in the case of things done in a hurry. “Easy come, 
easy go,” is applicable to all sorts of money. The organizers of the 
company did not, however, build for any permanent purpose, but, being 
well to do, made the investment “‘on suspicion.” 


BOSTON AND VICINITY. - 


The Boston Board of Fire Underwriters has voted to remove the 
twenty-five cent advance in rates imposed on certain classes of frame 
structures, except in cases where the reduction would bring other 
rates below the mimimum. It also voted to instruct the rating com- 
mittee to submit for consideration a coinsurance or reduced rate 
clause, applicable to rent insurance. 

A dividend of two per cent has been declared by the India Mutual 
on outstanding scrip. 

Nathaniel C. Stearns, a veteran Boston insurance man, died Tues- 
day, at the age of more than eighty-one years. 

Representatives of the Boston Board of Fire Underwriters and the 
New England Insurance Exchange, insurance agents and officials 
of the Boston fire department, Tuesday forenoon, witnessed the test 
of a new idea in a water-curtain, designed especially for use in 
theaters. The apparatus was attached to a hydrant. The result was 
that a fan-shaped sheet of water was thrown upward a distance of 
fifty feet, and extended at the widest point practically the same dis- 
tance to the right and left of the hydrant. Those competent to judge 
of its merits as an effective preventive of fire were quite enthusiastic 
over the device. 

The Lumbermens Mutual of Mansfield, Ohio, was admitted to 
Massachusetts on January 12. W. C. Johnson is the agent. 

The Massachusetts Insurance Department has issued its 1904 list 
of insurance brokers in the Commonwealth. The number of licensed 
brokers in this State is 2022. The publication includes the require- 
ments of the law relative to brokers and their acts, which is fully 
elucidated by the Commissioner, and, hereafter, if brokers do not 
conform strictly to the mandates of the law there will be fewer 
brokers. 

On the insurance committee of the legislature there are five in- 
surance men, one merchant, two manufacturers, one chemist, one 
lawyer and one clerk. All but two are Republicans. 

Life and Casualty Notes. 

The Municipal Civil Court has found for the plaintiff in the suit 
brought by Lena Butman to recover $500, half of the insurance on 
the life of her husband. She was the second wife of Butman, who 
cbtained a divorce in this State. The stepchildren claimed that she 
was not the lawful widow of their father, in that she was married 
to him in Russia before he had procured his divorce from their 
mother. 

At the annual meeting of the Boston Life Underwriters Associa- 
tion the following officers were chosen for the ensuing year: Presi- 
dent, John S. Cranston; first vice-president, Louis F. Hopkins; 
second vice-president, Charles E. Townsend; secretary, J. F. Chase; 
treasurer, Francis Marsh; executive committee, P. V. Baldwin, D. F. 
Appel, Winslow Russell, Fred. C. Sanborn, J. H. Edwards. The 
meeting at Young’s Hotel was presided over by President Fred. C. 
Sanborn, who retired on the election of Mr. Cranston. Charles O. 
Nelson and Milton A. Powers were elected to associate membership. 

The special committee appointed by the Governor, under a resolve 
of the legislature of 1903, to investigate the relations between em- 
ployer and employee, has made its report. The committee presents 
a workingmen’s compensation act—a substitute for the employers’ 
liability law, although that 1s allowed to stand on the statute books. 
This is the most radical feature of the report, and no legislation of 
the kind has been attempted in this country. The question before 
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the committee was how to establish a system, so far as accidents are 
concerned, which shall be fair to the employees suffering injury, and 
to the employer, who, in the first instance, has to pay for such in- 
jury. Under the proposed compensation act the troublesome ques- 
tion of assumption of risk, both in relation to defective ways, works 
and machinery, and the carelessness of fellow employees, are 
eliminated. In short, there is no doubtful question of liability to be 
determined; that is entirely removed. The only questions arising 
under the act are: has the employee sustained an injury in his 
employment, and, if so, to what is he entitled? The sum to which he 
is entitled depends upon the seriousness and nature of his injury 
and the amount of his earnings. If he is killed his dependents, if 
any, would receive an amount approximately equal to his aggre- 
gate wages for three years. In the event of his total or partial 
incapacity to work, as a result of the accident, he would receive a 
weekly payment, not to exceed fifty per cent of his earnings, for a 
period during such incapacity not exceeding a term of four years. 
Provision is also made in case there are no dependents next of kin 
for paying the reasonable expenses of the last sickness and burial of 
the deceased employee. All questions of dispute between employers 
and employees arising under the act are settled by a committee 
equally representing both parties, or by an arbitrator appointed by 
an agreement between them, or by a referee appointed by a justice 
of the Superior Court in case of disagreement. There is no appeal 
on questions of fact, but questions of law may be reserved and 
passed upon by the supreme judicial court. 


THE SOUTHERN FIELD. 


Dr. A. W. Calhoun, a prominent oculist of Atlanta, and H. H. 
Tift, president of the Bank of Tifton, and one of the most success- 
ful business men in that section of Georgia, have been added to the 
board of directors of the Atlanta-Birmingham Fire. 


F. M. Butt, the newly appointed manager of the local department 
of the Atlanta-Birmingham, will take active charge of the work here 
in Atlanta about February 1. He is now winding up his affairs in 
Augusta to that end. Meantime Charles A. Hunt, a city solicitor, is 
looking after the local business. Mr. Hunt will be a solicitor under 
Mr. Butt, as soon as the latter takes charge. 

The Atlanta-Birmingham is filing its statement in North Carolina, 
Kentucky and Oklahoma, preparatory to entering the same for busi- 
ness. 

J. B. Kimball has been appointed special agent for the National, 
with headquarters in Atlanta. Mr. Kimball will operate under 
Hatcher, Lipscomb, Jerome & Co. 


The Atlanta Home has declared a three per cent dividend. It is 


gaining ground, as the dividend last year was only two per cent. 


The Interstate Mutual Fire of Augusta was formed on the 12th 
inst., when a meeting of its incorporators was held in Augusta, Ga. 
It will begin writing business February 1, no building to be insured 
for more than $5000. The company will only insure dwelling houses 
and factory tenements in cities where there is a fire department and 
a waterworks system. : 

President Roosevelt has appointed S. Y. Tupper of Atlanta, man- 
ager of the Queen’s Southern department, as a member of the board of 
visitors to the United States Naval Academy at Annapolis. Mr. Tup- 
per is a public-spirited man, and one of the best-known underwriters 
in the South. He has always manifested great interest in naval affairs, 
and the President could scarcely have made a better appointment in 
the South. 

The various local insurance agencies of Atlanta have filed their 
statements with the city comptroller, showing the amount of premiums 
received during 1903. The increase over last year is $36,250, which 
shows that Atlanta has had a steady growth and many substantial 
buildings erected during the past year. 

An asbestos wall is being built in the Bijou Theater in Atlanta, 
completely encasing the stage in asbestos, so that, in the event of fire, 
it can be successfully hemmed in until the largest audience the house 
could accommodate could get out safely. ° 
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Life and Casualty Notes 

Bagley & Willett, general agents for Georgia and part of South 
Carolina, will soon have their territory in South Carolina materially 
increased. 

The annual election of officers of the Georgia Association of Life 
Insurance was scheduled to be held January 19. 

H. H. Furlow, of Macon, Ga., has been appointed State manager 
for Texas by the Prudential. He will take charge about February 1. 
Mr. Furlow has been representing the Mutual Life of New York at 
Macon, and no appointment has yet been made to fill the vacancy 
which will be caused by his resignation. 


NOTES FRO/1 PHILADELPHIA. 

The firm of Patton & Moore, general agents of the Philadelphia 
Fire Insurance Company, was dissolved January 1, R. H. Patton 
continuing solely as general agent. Mr. Patton has arranged with 
R. D. Tweeddale of New York, local representative of the Royal 
Exchange, to write surplus lines for the Philadelphia Fire in the 
Metropolitan district and the Southern field. 

At the meeting of the Fire Insurance Society of Philadelphia, 
held on Monday evening, a goodly number were present. The paper 
read by R. A. Whittick, electrical engineer, on “Telephone systems, 
Their Hazards and Protection,’ was handled in an exceptionally 
intelligent and interesting manner. The next paper, on “Special 
Hazards,” will be read by P. D. C. Steward early next month. 


In one week, during the recent cold weather, the fire department 
was called upon to combat fifty-five fires, causing a loss of nearly 
$50,000; this number exceeded the record during any week for many 
years past, and the principal cause was defective flues. 

The regular monthly meeting of the Underwriters Association of 
the Middle Department was held on Tuesday last. 

The pumping station for the new fire main was last week trans- 
ferred by the Department of Public Works to the Department of 
Safety. The system, including nine miles of pipes, cost nearly 
$750,000. Since the early completion of the station was indicated 
the insurance committee of the Trades League has been demanding 
not only the removal of the balance of the “Pink Slip” charge, 
amounting to ten per cent, but also of the “Blue Slip,” or con- 
flagration charges, claiming that for two or three years past the 
proportion of premium received from these districts has been larger 
in proportion than should have been borne based on the losses 
sustained. The reply of Secretary Herbert Wilmerding of the Phila- 
delphia Fire Underwriters Association goes into the question very 
thoroughly and fairly. He says, in part: 

The advances in rate in Philadelphia were caused by the unprofit- 
able condition of the insurance business, and our committee before 
whom your letter was laid has instructed me to advise you that those 
conditions have, in its opinion, not sufficiently changed to warrant 
any further reduction of rates in this city other than in the manner 
already promised. * * * * Several reductions have already been 
made in the charges for insufficient water and for conflagration 
hazard, as these defects have been partially remedied, and the ap- 
plication of schedules is daily reducing rates where risks are im- 
proved, showing the intention and desire of this association to 
promptly recognize any improvement in the condition of this city 
affecting the fire hazard and you may rest assured that this associa- 
tion will continue to take such steps in that direction as are war- 
ranted by the conditions (which it fully understands), without any 
further action on the part of the esteemed body which you represent. 


Some objection has been raised in insurance circles to the re- 
moval of the “Pink Slip” charge until radical improvements in the 
construction of the pumping station have been made. It is stated 
that the building is of ordinary construction, with a wood-sheathed 
ceiling and a glass lantern in the roof, thus making it particularly 
susceptible to any fire which may take place in itself or adjoining 
buildings. It is proposed to remove all the fire engines from the 
“Pink Slip” district, and rely solely upon the new fire mains for 
the water supply in case of fire, and the question is pertinently asked: 
“What will be the result if at the time of a fire somewhere else in the 
district, one should break out in the station or near enough to it to 
cause its ignition?” Under such conditions it would soon be of no 
use, for even if it were not destroyed the burning of the roof would 
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soon fill the engines with so much grit that they could not run. 
Many underwriters claim that in construction the pumping station 
should have been absolutely fire-proof, and it has been said that 
the Underwriters Association expected that it would be so. 

The usual semi-annual dividend of six per cent has been declared 
by the Insurance Company of North America. 

The annual meeting and election of officers and directors of the 
Philadelphia Fire Insurance Patrol will be held this afternoon. 

The new rate card cabinets adopted by the Philadelphia Fire 
Underwriters Association began to arrive last week, and the sub- 
stitution for the old cabinet has been imade in a number of offices. 

The Girard Fire and Marine has declared a quarterly dividend of 
$5, and an extra dividend of $2.50 per share; the Delaware has de- 
clared a semi-annual dividend of two per cent; the Mechanics the 
usual semi-annual dividend of four per cent, and the Lumbermens 
a semi-annual dividend of five per cent. 

Two fires, within two days, in the plant of C. B. Porter & Co., 
tinware manufacturers, at 121 Broad street, this city, last week (the 
last one quite serious), were sufficient cause for suspecting incen- 
diarism, and on Saturday Assistant Fire Marshal Wilkins caused 
the arrest of Harry Wartman, a disgruntled employee, on that 
charge. 

The preliminary report of Mayor Weaver’s commission of theater 
inspectors was handed to him on Saturday. He does not think that 
he will make it public. The immediate demands of the commission 
have been promptly complied with by practically all the amusement 
places affected. The commission began its final inspection of such 
places this week. The commission speaks highly of the steps taken 
by the Philadelphia Fire Underwriters Association to prevent fires 
and conflagrations. It speaks of the defects found in the electrical 
system of a couple of houses, but admits that these had been passed 
by the regular board of inspection only about a month ago. The 
necessary changes were, however, easily made. Where the com- 
mission found what it believed to be a defect the changes were 
ordered made under plans furnished by the Underwriters Associa- 
tion. It is not expected that the final report of the commission will 
be ready for several months. 


Life and Casualty Notes. 

The death of George W. Blabon, at his home in Tioga on Wednes- 
day of last week, removed a gentleman who has long occupied a 
leading position in the business world. He was a resident director 
of the American Surety Company of New York, and until his 
illness, when he resigned, was vice-president of the Employers 
Indemnity Company of this city. 

Another prominent merchant and banker in this city, Conrad B. 
Day, succumbed on the eleventh, after an illness of a few days. He 
has been a bank president for many years, was a director of the 
Fidelity Mutual Life, and four years ago was elected president of 
the Philadelphia Casualty. 

At the annual meeting of the Provident Life and Trust, on Janu- 
ary II, five gentlemen were elected directors to serve for three years. 

The A¢tna Life has now its own regularly employed elevatoi and 
general inspector for this district. 

This week the agency convention and dinner of the Pittsburgh 
Life and Trust will be held at the Hotel Henry, Pittsburg. The 
company was well up among the leaders in business written in this 
State during 1903. 

Dr. Charles E. Lawton, manager of the Union Central Life in this 
city, has resigned, and his brother, Willard Hubbard Lawton, has 
been appointed in his stead. 

The United States Circuit Court of Appeals has awarded judg- 
ment for $12,747 in the case of Mrs. Emma R. Muir against the 
Preferred Accident, thus affirming the finding of the lower court. 


The charges aginst the management of the Fidelity Mutual Life, 
which were made at the annual meeting on Tuesday of last week by 
O. La Forrest Perry, a discharged employee, are replied to in detail 
in a statement issued by President L. G. Fouse of the company, 
and, as was expected, are by that statement shown to he incorrect. 
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CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


The insurance committees of the Senate and Assembly have now been 
announced for the legislative session of 1904, but for the present they 
will have little to do. Organization of both bodies will be effected this 
week; nothing else remains to be done until the introduction of insurance 
bills, none of which have appeared thus far. 

The Senate committee on insurance comprises, with possibly one va- 
cancy, due to the retirement of Hon. Charles P. McClelland of West- 
chester, the following: Senators Marshall of Kings; Malby of St. Law- 
rence; Ambler of Columbia; McEwan of Albany; Stewart of Tompkins; 
Fancher of Cattaraugus, and Frawley and Riordan of New York. 

The composition of the Assembly insurance committee is as follows: 
Messrs. Lewis of Oswego; Apgar of Westchester; Cook of Erie; Orr of 
Orange; Hewitt of Cayuga; Sheldon of Cattaraugus; Whitney of Sara- 
toga; Remsen of Kings; Hanford of Tioga; Thonet of Kings; Prince, Far- 
rell and Ellis of New York. 

A bill of interest in fire insurance circles is that introduced by Senator 
Townsend of Oneida, known as the hotel fire-escape bill. It is similar 
to a measure on that subject put in by him last session. It provides 
that every hotel in the State of New York, by September 1, 1904, shall 
have in every room or apartment for guests above the ground floor a 
ron-combustible rope or other fireproof appliance, to be used solely as 
a fire-escape. The fire chiefs of every village and city shall, in January 
and July of each year, inspect every room in every hotel in their juris- 
diction and ascertain whether the provisions of this act are complied with. 
Every violation shall constitute a misdemeanor. LANCASTER. 

Albany, January 18. 





HARTFORD NOTES. 


[From OuR OWN CORRESPONDENT. ] 


Plate glass window smashing continues rampant in Hartford. The 
clever miscreant is believed by the police to be insane. There have been 
five serious offenses in a week. The last break was Friday night, the glass 
being splintered beyond all salvage, when a plate measuring 12 x 10 feet 
in the State bank, in the very center of the city, was broken by a huge 
rock hitting it directly in the center. 

William E. Seeley, Jr., deputy State fire marshal, of Hartford, who has 
spent considerable time investigating the total fire loss of Saint Michael’s 
Roman Catholic church, in New Haven, Conn., a few weeks ago, has 
found additional suspicious circumstances tending to bear out his opinion 
that a fire was started in several different places. The loss was about 
$30,000; the $25,000 of insurance has been settled. 

Former Governor Morgan G. Bulkeley, president of the Atna Life, 
will be the guest of honor this evening, at a dinner tendered him by 
the Connecticut Commandery, Military Order of Foreign Wars of the 
United States, at the Hartford Club. 

Joseph B. Pierce, secretary of the Hartford Steam Boiler, has the sin- 
cere sympathy of Hartford insurance circles in the loss of his wife, who 
died suddenly at her home, in 60 Church street, last Sunday evening, 
of heart failure. The funeral was held Wednesday afternoon, at 3 
o’clock. 

President George L. Chase, Vice-President Charles E. Chase and Vice- 
President R. M. Bissell of the Hartford Fire are expected to attend the 
annual meeting of the special agents of the Western department, at 
Chicago, this week. 

President James Nichols of the National is in Chicago, and will meet 
his field men at a banquet. 

The Travelers has announced the following names as leaders for. No- 
vember and December in the point contest: 

Leaders—Life Department, November. 

Amount of New Premiums—J. G. White, Boston, Mass.; M. Barnett, 
New Orleans, La.; P. E. Young, Elmira, N. Y.; R. Madore, Montreal, 
P. Q.; H. F. Poggenburg & Co., New York city. Number of New Policies 
—B. W. Gorman, Opelika, Ala.; A. M. Holden, Geneva, N. Y.; J. L. Haas, 
Montgomery, Ala.; W. B. Anthony, Greenville, S. C.; H. Kolb, Birming- 
ham, Ala. 

Leaders—December. 

Amount of New Premiums—J. St. John, Nolan, Chicago, Ill.; J. P. 
McDermott, Fond du Lac, Wis.; Leon Falk, New York city; G. S. Cothran, 
Rome, Ga.; J. S. Hager, Ashland, Ky. Number of New Policies—E. W. 
Goff, Austin, Tex.; F. C. Vaughan, Richmond, Ind.; T. F. Cannon, New 
York city; C. B. Beardsley, Atlanta, Ga.; Wm. A. Hunter, Houston, Tex. 

Hartford, Conn., January 19, 1904. UNDERWRITER. 





COMMUNICATION. 


Electric Wiring of Philadelphia Theatres. 
[To THE EDITOR OF THE SPECTATOR. ] 


My attention is called to a statement in ‘‘Notes from Philadelphia” 
in your edition of January 14, 1904, to the effect that in connection with 
the investigation of theaters and other places of amusement in this city, 
at the instance of Mayor Weaver, criticism for the failure to do “‘some- 
thing to remedy existing evils’ before a great calamity “must also 
apply to fire insurance officials when we read that one theater has been 
closed until the defects in the wiring for its electric light service have 
been remedied, and serious defects, from a fire insurance viewpoint, have 
been discovered in others.”’ 

As this seems to insinuate that the inspection of electric wiring (which 
is carried on by this association) is not properly done, I feel called upon 
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to suggest that your correspondent’s information is apparently obtained 
from “yellow” journals, without any attempt at confirmation. 

The electric inspections carried on by this association need no defense 
to those who are familiar with the same, but I must protest against 
any reflection upon such inspection which may prejudice those who are 
not familiar with our work. Our inspections of the electric wiring in 
the theaters of Philadelphia have been more frequent and as thorough 
as our inspections of any other equipments in the city, and the records 
seem to show that they have ably protected the interests of our members. 

Whatever defects have been found in the electric equipment of theaters 
here were known to us, and had already been condemned. 

As to other “‘serious defects,’’ your correspondent seems to have over- 
looked the fact that under schedule rating such defects are charged for 
in the rate, and that it is not the function of insurance officials to make 
public the defects which are found. Had it not been for improvements 
secured by us recently, many other theaters would also have been closed. 

Yours respectfully, 
HERBERT H. WILMERDING. 
Secretary, Philadelphia Fire Underwriters Association. 
Philadelphia, January 16, 1904. 








CASUALTY INSURANCE. 





Carnegie’s $4,000,000 Gift to Workmen. 


It has been announced that Andrew Carnegie has given $4,000,000 as 
a fund, the interest upon which is for the relief of workmen injured in the 
mills of the Carnegie Company. Married men will receive $1 a day 
while compelled to be idle as a result of injuries, and single men 75 cents. 
Children under sixteen, 10 cents a day. In event of death by accident 
while in the employ of the company a man’s family will receive $500, 
and $100 will be paid to the representatives of a child under sixteen 
years of age so killed. 





A New Accident Company. 


The American Accident Insurance Company of Youngstown, Ohio, has 
been organized, and the following officers elected: President, Elias Jen- 
kins; vice-president, William Rowney; treasurer, M. H. Logue; secre- 
tary, J. H. Silliman; counsel, Gen. T. W. Sanderson. The directorate of 
the-company consists of the officers and George Rudge, Emil J. Anderson 
and A. K. Stevenson of Pittsburg, Pa. The company will write accident 
and health insurance and will have offices in the Commercial National 
Bank Building. It has already depcsited a bond of $100,000 as security 
to begin business. 





Ignored Block Signals. 


The officials of the Northwestern Railway, running out of Chicago, 
recently tested some of their men in the matter of running by block 
signals. At Mayfair, a station just inside the Western city limits, the 
officials took possession of the station, and to the astonishment of the 
agent put out all the semaphore lights. When a semaphore light is out 
it is the same as a red danger signal, and all trains should stop for 
orders. To the chagrin of the officials, one passenger train after another 
passed by without the slightest slowing up until no less than eight 
trains had passed. This included the fine Northwestern Limited for the 
ceast. After the trains had passed the lights were again lit, and the 
officials went back to headquarters and laid off all of the eight train 
crews for ninety days. 





The Travelers Accident Contest. 


This contest, which was to have closed January 1, has been extended 
to March 5, but in accordance with the original understanding prizes 
will be awarded to the division leaders as of January 1. The fortunate 
ones are: 

Amount of new premiums: J. St. John Nolan, Chicago, IIll.; J. P. 
McDermott, Fond du Lac, Wis.; Leon Falk, New York city; G. S. Cothian, 
Rome, Ga.; J. S. Hoger, Ashland, Ky. 

Number of new policies: E. W. Goff, Austin, Tex.; F. C. Vaughan, 
Richmond, Ind.; T. F. Cannon, New York city; C. B. Beardsley, Atlanta, 
Ga.; William A. Hunter, Houston, Tex. 





Minor Casualty Notes. 
—The Federal Union Surety Company of Indianapolis has been licensed 
in New York State. 
—The New York Plate Glass Company is reported to have withdrawn 
from South Dakota. 
—A theater in Savannah has inaugurated the practice of drilling its 
audiences jn the art of getting out of the theater quickly and without 
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confusion. The first time this was tried, the house was emptied in 
three minutes. 


—W. G. Fisher, Jr., Philadelphia representative of the North American 
Accident, has resigned. 


—The London Guarantee and Accident and the Casualty Company of 
America have been licensed in the District of Columbia. 


—The American Credit Indemnity Company of St. Louis has requested 
a joint examination by the Missouri and Illinois departments. 


—Charles H. Neely of Montreal has had the entire Canadian field placed 
under his management ty the Ocean Accident and Guarantee. 


—The Pennsylvania Casualty Company is reported to be considering 
an increase in capital and surplus, and may enter the liability line. 


—The Fidelity and Casualty Company is now writing patent fronts 
and show-cases at a rate two and one-half times the rate given in the 
Manual. 


—The National Life and Accident Insurance Company of Nashville, 
Tenn., has filed notice of an increase in its capital stock from $20,000 
to $100,000. 


—The Supreme Court of Ohio has handed down a decision similar to 
that given last year in Illinois, permitting the 4%tna Life to do a multi- 
form business in that State. 


—The recent examination of the United States Casualty Company by 


the New York department discloses the fact that the company’s reserves 


exceed by $61,000 the requirements of the New York department. 


—H. S. Warner, formerly Chicago manager of the plate glass depart- 
ment of the AStna Indemnity Company, has established the Independent 
Plate Glass Underwriters, of which he is attorney and manager. 


—L. S. Joseph, cashier of the First National Bank at Cape Girardeau, 
Mo., has been appointed resident vice-president of the Adtna Indemnity, 
and placed in charge of the bank burglary business of the Middle West. 


—W. B. Joyce & Co. of St. Paul have placed a $100,000 burglary bond 
on the Great Northern Express business with the 4ctna Indemnity Com- 
pany. Competition was keen, but the tna got the business at an ad 
vanced premium over last year. 


—The Fred L. Gray Company of Minneapolis, Northwestern managers 
for the London Guarantee and Accident and the United States Fidelity and 
Guaranty, collected over $400,000 in premiums during 1903. Associated 
with Mr. Gray are C. H. Van Campen and F. S. Martin. 


—The Casualty Company of America has made the following general 
agency appointments in New Jersey: T. W. Griffith & Co., Newark, for 
Essex County; National Realty Company, Jersey City, for Hudson 
County; Finzi & Harris, for Paterson and Passaic county. 


—The American Relief Assurance Company of Philadelphia has just 
issued an illustrated booklet, giving views of its officers and a sketch 
of the company, from which it is shown that it is now closing its sixth 
year, and paid indemnities in 1903 amounting to $125,335, and received 
applications to the number of 34,790. The American Relief, it may be 
remembered, last year changed to the stock basis. President Koch is 
to be congratulated upon the success he has thus far achieved. 


—The Maryland Casualty has made several changes in its home office 
among the heads of divisions and departments. F. H. Burns has been 
made superintendent of agents, C. C. Davis was advanced to the man- 
agership of the entire claim division, and James F. Mitchell was elected 
secretary. New men among the official staff are Louis H. Cohen, man- 
ager physicians’ defense department; Duncan H. Scott, manager accident 
and health departments; Clifton D. Eldridge, manager plate glass depart- 
ment, and Thomas M. Donaldson, manager sprinkler leakage department. 


—Agency Appointments: Wm. A. Zahn, general agent at Pittsburg, 
Casualty of America; A. S. Harkness & Co. of Cincinnati, general agents 
for the plate glass, health and accident departments, Maryland Casualty; 
Bryson, Brubacher & Co. of Columbus, Ohio, agents for all lines, Mary- 
land Casualty; Vincent S. Mathews of Toledo, Indiana State agent, lia- 
bility department, Travelers; R. M. Ferguson of Indianapolis, liability 
manager for Kentucky, Travelers; Irvine S. Hampton of Louisville, ad- 
juster at Indianapolis, Travelers; Geo. F. Berner, liability manager at 
Toledo, Travelers. 





—The executive committee of the National Fire Protective Association is 
considering the question of appointing a committee on theater construction, and 
their fire protective and fire preventive facilities. 
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‘January 21, 1904] 


NEWS OF THE WEEK. 





THE MIDDLE STATES. 


Middle States Life and Casualty Notes. 
—W. J. Welsh of Scranton, Pa., will have completed twenty-five years of con- 
tinuous service with the Northwestern Mutual Life on January 31. 


—The Life Underwriters Association of Central Pennsylvania met recently 
and elected officers for the ensuing year as follows: President, W. H. Bushnell; 
vice-president, Chester Buck; secretary, W. K. Schick; treasurer, H. C. Orth; 
executive committee, Franklin Suydam, John German and E. A. Leavenworth. 


—In the recent disastrous fire at the Iroquois Theatre, Chicago, nineteen 
policyholders of the New ‘York Life lost their lives. The amount of insurance 
involved was $39,736.15. Nine of the nineteen were school teachers, whose 
policies had been in force less than one year. Of the total amount $12,000 was 
payable to beneficiaries who lost their lives at the same time. 


—The general subject of the Educational Leaflet, Number 9, of the Mutual Life 
of New York is “Gains or Savings in Life Insurance.” The following divisions 
of this heading are treated, Sources of Gain, Saving in Mortality, The Actual 
Saving, When Saving in Mortality is Greatest, A Misleading Ratio, Lapses Not 
a Source of Real Profit, Lapses and Terminations by Expiry, Slight Gains 
from Saving in Mortality, At the Older Ages, Savings Vary According to Re- 
serve Basis, Methods of Distribution, Semi-Tontine Plan, The Tontine Method, 
Deferred Distribution,*The Contributon Plan. 


Middle States Fire Insurance Notes. 


--The Brooklyn, N. Y., Underwriters Association will give a dinner to 
William A. Doyle, who was recently appointed Deputy Fire Commissioner for 
the boroughs of Brooklyn and Queens. 


—The following Pittsburg companies have declared semi-annual dividends: 
Allemannia, 4 per cent; Birmingham, 4% per cent; German, 5 per cent; Germani- 
American, 5 per cent; Union, 3 per cent; Monongahela, 3% per cent. Allegheny 


companies: Humboldt, 8 per cent; Teutonia, 6 per cent. 


—A conference committee of the Underwriters Association of New York 
State was in New York recently for the purpose of discussing the stamp clerk 
question with the Home of New York. Taking into consideration the Home’s 
decided views on this matter, it is far from likely that any mutually satisfactory 
result will be obtained. 





THE NEW ENGLAND FIELD. 


New England Life Insurance Notes. 


The American Mothers Birth Association of the United States, of Boston, 
has suspended operations for lack of funds. The liabilities are $5000, with no 


assets. The association was organized under the laws of Maine. 


—The annual statement of the National Life of Vermont is always one of the 
very first to appear. The fifty-fourth financial exhibit, commented upon by THE 
SprecTATOR last week, was no exception to this rule, and showed that the com- 
pany’s assets had reached the very large sum of $28,363,798. 


—Superintendent H. L. Shepherd and Assistant Superintendert M. A. Jewell 
of the Union Mutual Life at Portland, Me., banqueted the Portland and Rock- 
land agents recently and presented gold medals to those who had produced the 
largest amount of business in 1903. Miss Annie White Ingalls of Portland, B. W. 
Stevens of Bangor, and H. W. Smith of Thomaston were the fortunate prize 
winners. 





THE WEST. 


Ohio Insurance Department’s Suggestions to the Legislature. 


BELOW will be found a summary of the more important suggestions and 
recommendations recently made by the Insurance Department of Ohio to 
the legislature of that State: 

Attention is called to the increased revenue of the department from 
less than $100,000 to more than $800,000 per annum, and to the fact that 
the bonds of the superintendent and deputy are only $20,000 and $10,000. 

It is recommended: That examinations of all insurance companies be 
authorized, regardless of whether they are or not suspected of being 
unsound; that the impairment of a company, which shall require it to 
discontinue business be more clearly defined, and not left to the dis- 
cretion of the superintendent; that valuaticns of life insurance be accord- 
ing to standards adopted by companies, provided that it is not lower 
than valuations made according to the legal standard; that the law, re- 
lating to agents’ licenses and publications of certificates of compliance, 
be amended, and that a system of reporting publications be provided by 
the law; that statutory ‘‘general agents’’ be not restricted to residents 
of this State; that certificate of compliance be required of domestic in- 
surance companies, before proceeding to business; that the powers of 
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life companies and agents of other States be more clearly defined; that 
the duty of assessment health and accident companies to file annual 
statements be more clearly defined, and that new assessment life, accident 
or health associations of other States be not admitted, unless they show 
expenses less than thirty per cent of income. 

The proposed uniform bill regulating fraternal societies, recommended 
by the National Convention of Insurance Commissioners, is submitted, 
with the statement that it is impracticable to explain the numerous views 
on this subject, but that careful consideration should be given before 
any bill is proposed for final action. 

It is also recommended that the stipulated premium law should be re- 
pealed. Twelve companies have been admitted under it since 1898. Two 
are now in operation in Ohio. The repeal should provide that it shall 
not affect existing stipulated premium companies. 

Other recommendations are that the law regulating the organization 
of mutual fire companies be amended so as to permit incorporation for 
the purpose of soliciting subscriptions for insurance, but not to issue 
policies until the requisite insurance is subscribed and certificate of 
compliance is procured; that liability insurance be permitted to persons 
other than employers; that deposits in other States, as pre-requisites to 
doing business in this State, be in securities permitted by laws of such 
other States; that deposits be for policyholders generally, instead of pol- 
icyholders of this State, as special deposits tend to prevent companies 
coming into the State and competing for business, and policyholders of 
this State must rely more upon the general soundness and good manage- 
ment of companies than on special deposits; that unearned premium lia- 
bility of other than life companies be computed pro rata, instead of fifty 
per cent; that the Fire Marshal law requires the Fire Marshal tax to 
be paid in November instead of December, and an amendment of the 
law taxing insurance premiums, proposed by the Attorney-General, is 
submitted. . 

A so-called “Surplus Line” law is recommended, authorizing licenses 
to agents to place insurance in unlicensed companies, when the agent 
and property owner make affidavit that sufficient insurance cannot be 
procured in licensed companies, requiring a bond of $2000 from the 
agent, and a tax of four per cent on such premiums. 

Attention is called to the annual delay in printing the insurance re- 
ports. The present contract calls for the printed reports within sixty 
days after filing the manuscript. The manuscript for the fire insurance 
report of 1903 was submitted March 3 and printed report not furnished 
until December 4. As such delays are experienced by all other depart- 
ments of the State, and the matter of printing is under other officers, 
the insurance department does not presume to name the remedy for the 
trouble, but suggests that the matter be taken up by the legislature, with 
the proper officers, with a view, if possible, to changing the law, so as 
to secure prompt publications. 





The Alleged Suicide Case in Ohio. 


CONCERNING the case of Lucas Hanner, administrator, against the Attna 
Life and National Life, which was erroneously reported in press dis- 
patches, the facts are given by a leading attorney at Columbus, as fol- 
lows: 

The statement in our newspapers that our Supreme Court decided 
“that the suicide clause of insurance policies is invalid’ is not true in 
any respect. There has been a case decided, viz: National Life Insurance 
Company vs. Hanner, Administrator, on error to the Circuit Court of 
Lucas County. In that case, however, no such proposition was involved. 
There was a question of fact in the courts below as to whether an in- 
sured had suicided or not, and the trial court held that the showing 
of facts revealed that he had not suicided, and the administrator re- 
covered the insurance. In all the argument in the Supreme Court the 
validity of the suicide clause was conceded. The question of its valid- 
ity, therefore, was not before the Supreme Court, and was not adjudi- 
cated. It was simply a question as to whether the motion for a new 
trial in the court below was properly overruled, and the Supreme Court 
affirmed the decision of the Circuit Court of Lucas County. The question 
of the validity of the suicide clause was not adjudicated. I might also 
state that there was no report, and will be no report of that case by the 
Supreme Court. 





The Equitable Life in Wisconsin. 
FEBRUARY 8 has been set as the date for a hearing of the Equitable’s 
case as to why the injunction restraining Commissioner Host of Wiscon- 
sin from carrying into effect his surplus distribution order should not 
be continued. An agreement has been reached by which the company 
will be relicensed in March, when its present license expires. 





Mutual Life Writes a Large Policy. 
WILLIAM B. CARLISLE, Chicago manager of the Mutual Life of New 
York, has just written an application for $500,000 on the life of Charles 
Netcher, proprietor of the Boston Store. This is the largest policy known 
to have been written on the life of a Chicago man. It is on the ordinary 
life, non-participating plan. 





Western Life and Casualty Notes. 
—Captain Fred Pabst of Milwaukee died recently, leaving. $165,000 of life in- 
surance. 
—The Modern Romans of Manistee, Mich., have been licensed by the Michigan 
Department. 
—C. F. Foote, formerly State manager for Michigan for the Northwestern 
National Life, has formed a partnership with G. E. Crane to control exclusive 
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territory in northern and central Indiana for the investment bond department of 
the Inter-State Life of Indianapolis. 
The Giant Oaks of St. Joseph, Mo., has reinsured in the American Guild 
of Richmond, Va. 
—A report is current that the Illinois Bankers Life Association of Monmouth, 
Ill., will be reinsured in the Federal Life of Chicago. 


—Hon. H. W. Hart, former Insurance Commissioner of Indiana, will sever 
his connection with the Equitable Life on February 1. 


Agency appointments: J. W. Popham, Sedalia, Missouri, general agent 
Washington Life; Fuqua & Pate, Jackson, Miss., State managers, Provident 
Savings Life; J. C. Blasingame, Alabama State agent, South Atlantic Life; 
Jacob A. Strobhart, special superintendent of agents at Kansas City, Mutual 
Life of New York; Everts Wrenn, general agent at Chicago, succeeding Geo. L. 
Wrenn, resigned, State Mutual Life; J. W. Henry, manager at Sterling, IIl., 
Mutual Life of New York; J. M. Quinn, general agent for Michigan with head- 
quarters at Detroit, Hartford Life; Edwin S. Polston, agency director at Buffalo, 
New York Life; Newton A. Burnham, general agent at Detroit, Security Trust 
and Life. 


With the Western Fire Underwriters. 


—The semi-annual meeting of the Western Union has been postponed to 
April 20. 


—The National Underwriters of Lincoln, Neb., has been incorporated wii. a 
capital stock of $200,000. 


—W. H. Kinney of Springfield, lll., special agent of the Connecticut Fire, is 
reported to have resigned. 


—The Pheenix of Hartford has gone on a sole agency basis at Omaha in the 
effice of Meikle & Dodson. 


—S. E. Sprague, special agent of the Commerciai Union and the Palatine for 
Minnesota and Wisconsin, has resigned. 


—The Eastern Fire of Atlantic City, N. J., has appointed Newberger & Co. 
of Chicago its sole agents for that city. 


—The Lumber Mutual Fire of Boston, Mass., has entered Wisconsin, and 
appointed H. J. Cunningham of Janesville its general agent. 


—J. S. Hubbard, one of the associate partners in the firm of Moore, Janes, 
I.yman & Herrick of Chicago, has been made a member of the firm. 


—Knauft & Liebrock of St. Paul have purchased the agency of Benjamin F. 
Knauft, keeping the companies formerly represented by the latter. 


—The Lansing, Mich., Manufacturers and Jobbers Club has deciced to organize 
2 mutual to cover factory and mechanical risks throughout the State. 


The Graham-Baum Company of Akron, Ohio, has reorganized as the Miller- 
Baum Company, with O. W. Baum, president, and E. B. Miller, secretary. 


M. J. Roche of Youngstown, Ohio, has admited his brother-in-law, N. J. 


Keating, to partnership. The firm will be known in future as Roche & Keating. 


—The Scottish National of Chicago has appointed James Moran, formerly with 
the Delaware of Philadelphia, its special agent for Illinois, Wisconsin, Minne- 
sota and Missouri. 

-The Star Fire of Louisville, Ky., is on the point of applying for admissior 
to Ohio, Indiana, Michigan, Wisconsin, Minnesota, Illinois, Missouri, Louisiana, 
Mississippi and Texas. 


—The Springfield Fire and Marine has transferred W. H. Baum, assistant State 
agent for Ohio, to the Northern Illinois field, succeeding E. G. Carlisle, who 
now has charge of Cook county. 

—The fire insurance business of the Sea and Lake of Chicdgo has been rein- 
sured in the Liverpool and London and Globe of Liverpool, and the marine 
business in the Federal of Jersey City. 


—John P. Hubble of Chicago, general agent of the Greenwich, will deliver 
2 lecture on the 27th inst. before the students of the University of Illinois 
on the subject of fire insurance. 


—W. A. Cavanaugh, formerly Illinois special agent of the Philadelphia Under- 
writers, has. been appointed State agent of the London and_ Lancashire 
Fire and the Orient of Hartford. 


—W. E. Gunn of Chicago becomes manager of the Chicago Fire Underwriters 
and the Reliance Fire Underwriters, succeeding the late E. D. Clarke, who per- 
ished in the Iroquois Theater disaster. 


As a measure of eccnomy the office details of the Chicago Insurance Survey 
Bureau and the Underwriters Western Classification Bureau have been consoli- 
dated under the care of F. W. Gibsone. 

—The Des Moines Board of Fire Underwriters has elected the following officers 
George J. Huffman, president; B. F. Kauffman, vice- 
Macintosh, secretary. 


for the ensuing year: 
president, and Ralph 
C. F. Springer, president of the Janes Mining and Milling Company of Color- 
ado Springs, Col., is planning the organization of a stock fire company to have 
a capital of $300,000 and headquarters in Denver. 
The Jefferson Fire of Philadelphia has decided to enter a number of States 
and do a general agency business. Heretofore the company has confined its busi- 
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ress to its home State, and within the last two years has entered the surplus 
line field. The first important agency appointment is that of George S. Haskell, 
who will be Cook county manager and sole agent at Chicago. 


—C. C. Woodworth, special agent of the Royal Exchange of London for 
Illinois, Wisconsin, Minnesota and Iowa, has been transferred to the Michigan 
and Indiana field, with headquarters at Detroit. 


—The Royal Exchange of London has appointed John E. Hendry its general 
agent for Illinois, and he will also have charge of the company’s branch office 
at Chicago, all daily reports going through his office. 


—The Cincinnati Underwriters Association has elected the following named 
officers for the ensuing year: Edwin C. Gibbs, president; Adam Gray, vice-presi- 
dent; K. F. Benndorf, treasurer, and John E. Waterhouse, secretary. 


—The Chicago Underwriters Association has elected the following named 
officers for the ensuing year: Edward M. Teall, president; Louis O. Kohtz, vice- 
president; H. W. Magill, treasurer, and H. H. Glidden, manager. 


--The Girard Fire and Marine of Philadelphia, Pa., has transferred its Mil 
waukee agency from B. M. Weil’s Sons to Courtenay & White. The Girard has 
been in the office of the former agency for more than twenty years. 


—The Cook County Association of Recording Fire Insurance Agents has elected 
the following named officers: W. G. Davis, president; W. Willis, vice-president; 
M. W. Burkhoff of Roseland, secretary, and W. H. Werner, treasurer. 


—A creditors bill has been filed in the Chicage courts asking for the discovery 
ef the assets of the Germania Fire of Chicago, Ill., an underground concern in 
that city, and that a receiver be appointed to take care of such assets, if found. 


—The Nebraska Retail Merchants Association has completed the organiza- 
tion of a mutual and has elected the following named officers: J. Yungblut, presi- 
dent; ©. C. Thompson, vice-president; J. B. Coningham, secretary, and W. J. 
Hunter, treasurer. 


—Regarding the conditions confronting the Chicago Underwriters Association 
with reference to alleged violations of rules, it is expected that the difficulty will 
be eventualiy overcome, as evidences are appearing showing that members are 
in full accord with good practices. 


~The annual meeting of the special agents connected with the Western depart- 
ment of the Hartford Fire will be held this week. A banquet will be tendered 
the field men by the company, and it is expected that President Chase and 
Vice-Presidents Chase and Bissell will be present on the occasion. 


—The proposition regarding the tests of fire preventive and protective appli- 
ances in the Iroquois Theater at Chicago will, in all probability, have to be sus- 
pended until the various insurance companies ititerested have adjusted their 
respective losses, as it is very unlikely that the companies will add to their pres- 
ent liability by allowing their policies to remain in force during the test. 


—The Insurance Underwriters Association of St. Paul has elected the following 
named officers for the ensuing year: E. E. Hughson, president; A. W. Perry, 
vice-president; John Townsend, treasurer, and G. W. La Brande, secretary and 
manager. Executive committee: Joseph A. Rogers, John Townsend, W. S. 
Gilliam, V. J. Rothschild, W. H. Howard, A. A. Doolittle, D. D. Smith, P. W. 
Parker and executive officers. 


—Robert S. Brannen of Denver, Col. is optimistic in his view of the fire in- 
surance situation in the Northwest, and especially in his home city. Mr. 
nen says that the adoption of the National Electric Code, promulgated by the 
National Board of Fire Underwriters, and the organization of an inspection 
bureau in Denver has done much toward putting the fire insurance business on 
a higher and more scientific plane. 


sran- 
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Empire Mutual Annuity of Atlanta. 


THE Empire Mutual Annuity of Atlanta is completing a full set of re- 
vised policy forms, containing new and liberal features, which will make 
these contracts fully up to the requirements of the present period. Five 
cf these new forms have been entirely completed, while four more are 
to follow shortly. The new rates are based on the American Experience 
Table, with four per cent interest, and were compiled by a well-known 
New York actuary. This company is growing safely, and can now be 
considered to have established a legitimate claim on the patronage of 
the public. 





Kentucky Rebaters Warned. 


HENRY R. PREWITT, the new Commissioner of Kentucky, has taken a 
firm stand against rebating, and in a letter to life agents sounds the 
following warning: 

Section 754 of the Kentucky statutes gives me the right as Insurance 
Commissioner of Kentucky to take evidence upon this question, and it 
will be my purpose and intention to enforce the anti-rebate law in this 
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State during my term of office. This statement is to give due notice to 
all agents working in Kentucky that the insurance laws of the State 
must be strictly observed, that I stand ready to uphold the hands of all 
companies and agents working in the right direction, and that I shall 
do what I can to punish those who violate the law, and any company 
that winks at any attempt on the part of any of its agents to evade the 
law. 





Virginia Insurance Laws. 


ROBERT LECKY, JR., vice-president and secretary of the Virginia State 
of Richmond, Va., has issued a circular in which he summarizes the 
requirements of the State regarding filing of charter, etc. Mr. Lecky 
says: 

Because of some confusion which exists with certain companies as to 
the requirements, I have prepared the following schedule, which may 
clear the situation, viz.: 

Send Now—Two copies of your charter; two powers of attorney; send 
New York exchange to order Treasurer of Virginia for charter tax at 
rate of 20 cents per $1000 of authorized capital, if capital is $1,000,000 
or more, charter fee $600; send New York exchange for $1 to order State 
Corporation Commission; send New York exchange to order Secretary 
of Commonwealth of Virginia for recording one copy of charter and one 
power of attorney at rate of 20 cents per 100 words (that is, 50 cents per 
manuscript page); send resident agent affidavit; send New York exchange 
to order Treasurer of Virginia for $200 license as usual; send Treasurer 
of Virginia the usual fee on deposit of bonds. 

Before March 1—Send statement of Virginia premiums, together with 
New York exchange to order Treasurer of Virginia for one and one- 
quarter per cent tax on premiums (previously this tax was one per cent). 

Before March 31—File annual statement as usual; send commission 
affidavit as to agent’s commissions on form furnished by auditor, with 
annual statement. 





Proposed Kentucky Tax Bill. 


THE commission of lawyers that was appointed for the purpose of draft- 
ing a bill for the constitutional amendment in regard to taxation has 
finished its labors, and the bill will be introduced in the Kentucky Legis- 
lature in a short time. The section referring to insurance companies 
transacting business in cities reads as follows: 


Every life, fire or accident, casualty and indemnity insurance 
company, title company, title insurance company or abstract company 
doing business in said city shall, on or before the first day of February 
of each year, pay to the sinking fund not exceeding $2.50 on every $100 
of premiums received on business done in the city during the previous 
year. 

For each insurance adjuster not regularly employed by a licensed 
insurance company in said city, not less than $100 nor more than $500 
per annum. 





Southern Life and Casualty Notes. 


—John T. Moody, manager for the Mutual Reserve in 
Florida added to his territory. 


Georgia, has had 


—W. T. Camer of Atlanta has been appointed general agent for Northern 
Georgia for the Pacific Mutual Life. 

—Eugene Wrigley, cashier at the Louisville office of the New York Life, has 
been appointed instructor of agents. 

—The Old Dominion Beneficial Association has changed its name to the Old 
Dominion Life Insurance Company of Richmond. 

—A. B. Brode of Charleston, W. Va., has been appointed general agent for 
the Pacific Mutual Life, with headquarters at that point. 

—John H. Thorpe, formerly with the Kentucky Insurance Department, has 
been appointed district agent for the State Mutual Life, with headquarters 
at Richmond, Ky. 

—-George B. Underwood, W. E. Sorelle and Wallace O. Breedlove have been 
appointed special agents for the Security Life and Annuity Company under 
manager Tom C. Swope. 


—Assistant Secretary McGivney of Louisiana has ruled against special or 
advisory board contracts, and all companies issuing such contracts have been 
notified to discontinue them. 


-T. J. O’Keefe, district manager for the Sun Life of Canada at Harrisburg, 
Va., has been transferred to Roanoke. E. M. Peterson, district manager at New- 
port News, transfers to Norfolk. 


—W. B. Pace and J. O. Pace of Louisville have formed a partnership under 


the firm name of W.-B. Pace & Brother. W. B. Pace is manager for the Man- 
hattan Life in Kentucky and Indiana. 


Southern Fire Insurance Notes. 


~The Virginia House of Delegates has rejected the Fulton anti-trust bill by a 
vote of 24 to 54. 

—The Northern of New York has appointed the Riggs, Rossman Company its 
agents at Baltimore. 

—The Louisville, Ky., Board of Fire Underwriters has elected the following 


named officers for the ensuing year: Donald Macpherson, president; Arthur G. 
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Langham, vice-president; W. W. Boomer, secretary, and A. L. Spryock, assist- 
ant secretary. 

—Owing to an epidemic of incendiarism in Jasper, Ga., the companies are 
cancelling their policies. 

—The Western of Louisville, now in process of liquidation, has declared a pay- 
ment of 25 per cent on its capital stock. 

—The Law Union and Crown of London, which has just entered Georgia, has 
appointed Hatch & Harden its Savannah agents. 

—The United Fire of Raleigh, N. C., has elected Leo D. Heartt president 
and treasurer to succeed Frank A. Colley, resigned. 


—It is reported that G. L. Meyers & Co., of Little Rock, Ark., will be general 
agents of the Caledonian of Edinburgh for Arkansas. 


—The Home Fire and Marine of San Francisco has transferred its Memphis, 
Tenn., agency from R. A. Parker to Moss & Buckingham. 


_—According to reports from Atlanta, L. C. Fletcher, secretary of the Atlanta- 
Birmingham Fire, has tendered his resignation to take effect on February 9. 


—Insurance Commissioner Cole’s bill for a revision of the Mississippi insurance 
law has been approved by the committee on legislation of the Business Men’s 
League. 


—The Westchester Fire of New York is expected to enter Arkansas in the near 
future. Scruggs & Smith of Dallas, Tex., will probably be the company’s general 
agents for the State. 


—A bill has been introduced in the Kentucky Legislature providing that ad- 
justers not regularly connected with companies be subject to a fee of from 
$100 to $400 in every town they operate in. 


—The bill creating a State Bureau of Insurance, which was defeated at the last 
session of the Virginia Legislature, has been introduced in the present session, 
and was transferred to the committee on general laws. 


—A bill has been prepared providing for the repeal of the anti-compact 
law in South Carolina, and making it the duty of the Comptroller General to 
investigate or cause to be investigated all fires occurring in the State. 


—It is reported that charges have been filed with the executive committee of the 
South-Eastern Tariff Association, against the Royal Exchange of London for 
alleged non-conformity with rates and failure to observe certain clauses and 
forms in issuing policies. 


—B. A. Cherry, who was charged with subornation of perjury in connec- 
tion with the burning of his house at Monteagle in September, 1901, has been 
found guilty at Winchester, Tenn., and sentenced to three years in the peni- 
tentiary. A motion has been filed by his counsel for a new trial. 


—The Attorney General of Louisiana is of opinion that the State laws prohibit 
one corporation from acting as agent for another corporation. The incorporated 
agency firms at New Orleans hold charters from the State which grant them the 
privilege of acting as agents of domestic or foreign insurance companies. 


—Arthur Bell, a representative of the Individual Underwriters of New York, 
has been indicted on the charge of violating the laws of Tennessee by the grand 
jury at Memphis. It is alleged that Bell took part in the adjustment of a loss in 
Memphis, his concern not being authorized to transact business in the State. 


—Charles Janvier, president of the Sun of New Orleans, made an address 
recently in connéction with his candidacy for the Senate in the Sixth Senatorial 
District of New Orleans. Mr. Janvier’s address, which was of a high order, pro- 
pounded his views regarding fire insurance legislation, primary elections, the 
duty of citizens and home rule for his city. 


—The local agents at Jonesboro, Ark., are endeavoring to apportion the 
municipal tax of $25 among the companies they represent. Adams & Boyle and 
L. B. Leigh & Co., general agents at Little Rock, have refused to pay a pro 
rata, and it is probable that other offices will do likewise. Under the Arkansas 
law, municipalities have no authority to collect taxes from companies, as the 
taxes paid on premium receipts are in lieu of all other taxes. It is stated that 
if this particular case goes through, it will act as a precedent for other munici- 
palities to bleed the companies through the agents. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 

—H. A. Hundsaker has succeeded W. W. Haskell as general agent for the 
Travelers in California. 

—The Pacific Mutual Life will hold its next convention of general agents 
at St. Louis. Attendance will be based on fulfillment of allotments for the 
first six months of the year. 

—The annual meeting of the Fire Underwriters Association of the Pacific 
closed recently with a banquet. The officers elected were: J. L. Fuller, presi- 
dent; A. W. Thornton, vice-president, and Calvert Meade, secretary. 


ee 





—La Fstrella of Cartagena, Spain, has sent out a circular to the effect that its 
board of directors has decided to remove the general office of the company tq 
Madrid. 
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Life Insurance Statements for 1903. 
ADDITIONAL statements of life insurance companies for 1903, which have 
been published during the last two weeks. Corresponding figures for 
1902 will be found in parentheses: 

Central Life, Des Moines—Total income, $185,974 ($113,166); admitted 
assets, $268,978 ($173,034); reserve, $181,711 ($120,837); surplus, $87,266 
$52,197); new business, $1,778,683 ($1,355,250); insurance in force, $4,365,- 
785 ($38,253,554); increase in amount in force, $1,112,272 ($890,500). 

Fidelity Mutual—Premiums, $3,145,652 ($2,716,288); total income, $3,466,- 
686 ($2,955,968); payments to policyholders, $1,146,073 ($1,232,369); in- 
come saved, $1,184,378 ($722,235); admitted assets, $5,884,612 ($4,663,276); 
liabilities, $5,066,550 ($4,033,594); paid-for insurance in force, $100,340,- 
547 ($90,097,572); increase in amount in force, $10,242,975 ($5,791,124). 

Interstate Life, Indianapolis—Assets, $857,278 ($470,508); surplus, $217,- 
428 ($158,264); income, $625,142 (344,285); insurance in force, $7,760,335 
($5,300,552); increase in amount in force, $2,459,784 ($1,256,077). 

Manhattan Life—Premiums, $2,459,224 ($2,254,266); interest and rents, 
$862,283 ($872,253); total income, $3,321,507 ($3,126,519); paid for death 
claims and endowments, $1,487,860 ($1,445,250); total payments to policy- 
holders, $1,788,896 ($i,742,697); income saved, $497,980 ($438,122); assets, 
$17,807,225 ($17,401,191); surplus, $1,879,431 ($1,984,335); insurance in force, 
$72,641,985 ($67,519,305); increase in amount in force, $5,122,680 ($3,312,- 
346). 

National Life of Vermont—Premiums, $4,754,553 ($4,419,698); annuities, 
$472,535 ($514,186); interest, rents, etc., $1,253,375 ($1,071,162); total in- 
come, $6,480,463 ($6,005,046); death claims, $941,382 ($1,037,333); total pay- 
ments to policyholders, $2,057,806 ($1,899,969); income saved, $3,091,447 
($2,856,550); assets, $28,363,798 ($25,335,030) surplus, $2,928,310 ($2,584,764) ; 
hew business, $20,822,389 ($21,094,122); insurance in force, $125,692,778 
1$118,301,698); increase in amount in force, $7,391,080 ($9,728,648). 

Home Life, New York—Admitted assets, $15,102,841 ($14,432,217); net 
surplus, $1,126,770 ($1,423,408); premiums, $2,761,218 ($2,544,626); total in- 
come, 3,435,529 ($3,217,367); payments to policyholders, $1,548,348 ($1,337,- 
683); total disbursements, $2,429,653 ($2,183,751); income saved, $1,005,876 
($1,033,616); insurance in force, paid-for basis, 38,105 policies for $69,410,- 
582 (34,619 for $63,313,144); increase in amount in force, $6,097,438 ($5,738,- 
380). 

Security Trust and Life—Total income, $1,060,910 ($1,030,293); death 
claims, $341,932 ($398,073); income saved, $226,454 ($158,211); assets, 
$2,323,726 ($2,082,613); surplus, $548,212 ($504,353); insurance in force, 
$17,708,419 ($16,791,801). 

Travelers—Life and Accident branches: Assets, $40,105,849 ($37,078,368) ; 
surplus, $5,229,316 ($5,434,328); total income, $11,670,000 (10,210,000); paid 
policyholders, $4,200,000 ($3,700,000); new life business, paid-for basis, 
$16,880,000 ($15,630,000); life insurance in force, paid-for basis, $132,760, - 
600 ($123,160,000); increase in amount in force, $9,600,000 ($8,470,000). 








The Old Wayne Mutual Life Association. 

As the business standing and credit of the Old Wayne Mutual Life 
Association has attracted a good deal of attention of late, THE SPECTA- 
YOR thinks it timely and in the public interest to print the subjoined 
correspondence: 

C. C. Gilmore, Secretary, 

Old Wayne Mutual Life Ins. Asso., 
Indianapolis, Ind. 

Dear Sir: We hand you herewith copy of a communication just received by us 
and a copy of our answer thereto. This is one of many inquiries received by 
us regarding your company, which we have been compelled to answer in sub- 
stantially the same manner as in this case. The writer of this is in one of the 
extreme Southern States, and, as you see, asserts that a solicitor of your com- 
pany is engaged therein. 

If the Old Wayne is what its circulars claim it to be, a substantial, trustworthy 
company, why does it not put itself in shape to comply with the laws of these 
States, in which we are informed by newspaper articles and by letters received 
from correspondents privately, that it is soliciting and carrying on business? 
It is certainly a well-known company, mainly through the adverse criticisms 
that have been passed upon it, and it would seem to be good business policy for 
it to gain the endorsements of the insurance departments in the States in which 
it is transacting business. 

In the circulars you make broad claims for the liberality of your contracts 
and for your financial condition, which claims, if substantiated, would cer- 
tainly entitle you to be admitted in the various States. 

We would be pleased to receive some definite statement from you, relative to 
the company, which will enable us to answer correspondents intelligently and 
in a manner satisfactory to them. Very truly yours, 

October 9, 1903. Epitor THe Spectator. 

The following is the letter of our correspondent referred to: 

[To the Editor of THe Spectator.] 
Will you please inform me if the Old Wayne Mutual Life Insurance Associa- 
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tion, of Indianapolis, Ind., is reliable. There has been a representative of the 
company through this section taking applications for this company, and, what 
1 am anxious to know is if the company is doing business in this State in ac- 
cordance with law, and if it is trustworthy and will pay its claims at maturity. 

L send you one of their folders, so that you can see what they claim to do. 

Yours truly, Js Tow 

Following is our reply to the correspondent referred to: 

Dear Sir: In reply to your communication of September 30, we beg to say 
that the Old Wayne Insurance Company is duly chartered for the State of In- 
diana and is doing business in a number of States. It claims to have a special 
charter, and consequently not required to report to the Indiana Department, nor 
does it report to any other State insurance department. As a consequence, it is 
difficult to get facts regarding its financial standing and business transactions. 

We have had other inquiries regarding the company and are unable to give 
further information. Very truly yours, 

Epitor THE SPECTATOR. 

Following is the reply of the association to our letter: 

[To the Editor of THE SpPEcTATOR.] 

I am in receipt of your favor of the 9th inst., which comes to me very much 
in the nature of a surprise. You enclose a copy of letter received by you as well 
as your reply thereto. In your reply to said correspondence, you state that we 
“claim to have a special charter, and are not required to report to the Indiana 
Department.” ‘This is the first time that we have ever heard of any such claim. 
We have regularly filed our reports with the Indiana Department every year 
since this association was organized. It was organized under the general insur- 
ance laws of 1883. It is true that we had an animated freak in our insurance de- 
dartment for the past four years who refused to receive our report—but the 
report was filed there nevertheless. 

As to doing business in other States, we consider that we have a perfect right, 
both legally and morally, to issue a policy for insurance upon any citizen of any 
State who may apply for the same and who is a good risk for insurance. 

As to taking out license to do business in other States, there are many reasons 
why we cannot do so, and equally as many why we do not care to do so, even 
if we could. Yours truly, C. C. Gitmore, Sec. 

Office Old Wayne Mutual Life, 

Indianapolis, Ind., October 15, 19038. 

Following is our reply to Mr. Gilmore: 
C. C. Gilmore, Secretary, 

The Old Wayne Mutual Life Ass’n., 
Indianapolis, Ind. 

Dear Sir: Yours of October 16 is at hand, and contents noted. It makes no 
teply to our charge that the association has been doing business in violation of 
law in a number of States. You speak of the right of the association, both 
legally and morally, to issue a policy for insurance upon any citizen of any 
State who may apply for the same, and who is a good risk for insurance. True, 
but your association is charged with soliciting business by personal representa- 
tive, and with sending its agents into States in which it is not licensed to 
transact business. You made no answer to this point referred to in our letter, 
it being recognized that any trustworthy insurarice company should transact its 
business in strict accordance with law in the State in which its policies are 
purchased. 

You intimate that the statement of your association has not been accepted 
and published by the Auditor of the State of Indiana during the past four years, 
because, in your opinion, he was an ‘“‘animated freak.”’ In reply, we beg to say 
that in examining our file of the annual reports of the State Auditor of Indiana, 
we fail to find that said reports have ever contained a statement of your asso- 
ciation, either during the administration of the former auditor, Mr. Hart, or of 
the present auditor, Mr. Sherrick. Yours truly, 

New York, October 19, 1903. 

Following is Mr. Gilmore’s reply: 

[To the Editor of Ture Spectrator.] 

Dear Sir: Answering yours of the 19th inst. You seem to reiterate the charge 
that we are doing business in other States than Indiana and state that we made 
no reply to your question in our answer to you written on the 16th inst. I 
thought I had answered all your inquiries fully and plainly. We are not at- 
tempting to do business in any State other than Indiana, but we are sending out 
our literature to any one who asks for it. * * * We are doing strictly a legiti- 
mate and legal business, and the fact that we are recognized in other States than 
Indiana by people wishing to have insurance with us, certainly does not seem to 
be any stain on our record. 

You further state that you do not find any report filed either with Auditor 
Hart or the present auditor, Mr. Sherrick. That it was not filed with Auditor 
Hart, is no fault of ours, because we regularly made up a report and took it 
over to the State Department of Insurance each year as required by law, and if 
it was not filed it was not our fault. There has not been any time to make up 
a report during Mr. Sherrick’s administration, as our report was made this year 
Yours very truly, 


Epitor THE SPECTATOR. 


before he came into office. 
Otp Wayne Mutvat LIFE, 
C. C. Grimore. Sec. 

[It will be noticed Mr. Gilmore does not deny having sent agents or represen- 
tatives into other States. Our correspondents in various parts of the country 
and newspapers coming to this office cite numerous instances of the arrest and 
trial in different States of representatives of the Old Wayne, for soliciting busi- 
ness or adjusting claims, the company not being authorized to do business in 
such States.—Epitor THE SpEcTATOR.] 


In response to an inquiry from us why the Insurance Department of 
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Indiana did not recognize the existence of the Old Wayne Company, Audi- 
tor Sherrick addressed us as follows: 
[To the Editor of THe Sprcrator.] 

I am in receipt of your favor of recent date, and will say that the Old Wayne 
Mutual Life Association of this city is an assessment company incorporated in 
1888 under the old assessment laws of this State, which is very liberal to the 
company. 

Their reports filed with this office show that the company has been paying 
about $100 upon each $1000 of insurance in force in case of losses. The legislature 
has for several years been trying to get some law that would reach this company 
and prevent it from doing business, but so far have failed. 

The company does business in almost every State in the Union, by corre- 
spondence, but is not authorized in any of them. Very respectfully, 

D. E. SHERRICK, 
Auditor of State. 
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Indianapolis, December 4, 1903. 
To the above THE SPECTATOR replied: 


Hon. D. E. Sherrick, 
Auditor of State, 
Indianapolis, Ind. 

Dear Sir: We beg to thank you for your esteemed favor of the 4th inst. 

As the Old Wayne Mutual Life Association has filed its report with your office, 
will you kindly send us a copy of the last report filed, with bill for any expense 
for making such a copy. 

As you say that the report has been filed with your office, by this association, 
will you kindly advise us why it does not appear in the annual report of the 
Auditor of the State, issued during the present year and in previous years? We 
note that the Auditor’s annual report regularly contains the figures of old line, 
assessment and fraternal companies, both State and foreign; why, therefore, does 
it not contain the report of the Old Wayne, filed with your office? 

Asking that you send us a reply to the above at your earliest convenience, 
we are, Yours truly, Epitor THe SPECTATOR. 
December 8, 1903. 

Below will be found Auditor Sherrick’s answer: 

[To the Editor of THE Spectaror.] 
I am in receipt of your favor of the 8th, and will say that the 
Mutual Life Association’s annual statement does not 
that this office has refused to accept their state- 


Dear Sirs: 
reason the Old Wayne 
appear in the annual report, is, 
ments for the past three or four years. 

I will have a copy of their latest statement which they left at this office made 
for you at as early a date as possible and forward to you. 

Very respectfully, 
D. E. SHERRICK, 


Indianapolis, December 11, 1903. Auditor of State. 





The Germania Life—‘‘Good as Gold,’’ 
THE Germania Life Insurance Company of New York is bringing out 
a new set of literature illustrating its new policies. Each plan is sepa- 
rately explained in a neatly arranged leaflet, adorned with a handsomely 
engraved seal bearing the company’s name, and in the center the motto: 
“Good As Gold,’ surrounded by a laurel wreath. The Germania Life is 
one of the good old New York companies, having commenced business 
in 1860 when life insurance was not the business that it is to-day. The 
company has paid since organization over $53,000,000 to its policyholders 
and their beneficiaries, and has to-day more than $32,000,000 of assets. 
The new business written in 1903 exceeded that of the preceding year 
by over $2,000,000; the total business in force will soon pass the hundred- 
million-dollar mark. The officers of the company are: Cornelius Dore- 
mus, president; Hubert Cillis, vice-president; M. A. Wesendonck, second 
vice-president; John Fuhrer, actuary; Carl Heye, secretary. The new 
seal and literature is the work of Herman Leroy, superintendent of the 
city department, recently opened by the Germania Life. 
Meeting of New York Life Representatives. 

THREE hundred representatives of the New York Life convened at the 
Lakewood Hotel, at Lakewood, last week. The delegates came from all 
parts of this country, Canada, Cuba, Porto Rico, and even from South 
America and Europe, each one having paid for $250,000 worth of business 
during the preceding year. A series of lectures on the theory and prac- 
tice of life insurance were given by John A. McCall, George W. Perkins, 
John C. McCall and Darwin P. Kingsley, all officers of the company, 
while the attendants were instructed on various details concerning the 
official business of the company. 








Heavy Life Insurance of Late James L. Blair. 
INTEREST in the case of James L. Blair of St. Louis has been re-awakened 
by his death at Eustis, Fla., on January 16. He had gone there for the 
winter months in an effort to recuperate his shattered health. A dis- 
patch from St. Louis states that 

Blair’s policies aggregate $1,134,000, but about $500,000 had been as- 
signed by Blair to creditors, the greater part of it, it is understood, to 
Dick Brothers & Co. of New York and Philadelphia, who are understood 
to have been the greatest losers by reason of Blair’s embezzlements 
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and forgeries. It is understood that a smaller sum was assigned by 
Blair to H. James Campbell, the St. Louis broker, who was Blair’s per- 
scnal friend, and who is to-day in possession of the beautiful country 
home formerly owned by the Blairs. Other debts owed by Blair will 
wipe out the balance of his policies except about half a million dollars, 
which will go to Mrs. Blair. Blair’s largest policies were in the New 
York Life and the Mutual Life, the former being said to have insured him 
for $200,000. In the Mutual Life Blair carried two policies, of $100,000 
and $50,000 respectively. The company filed suit to annul these policies 
on the ground that Blair had violated his contract with the company 
by attempting to commit suicide. Later the company withdrew its suit 
on the $50,000 policy, while no result has yet been reached on the $100,- 
000 contract. 





COMPANIES AND AGENTS. 


Atlas Mutual Insurance Company of Boston. 

The financial statement, as of January 1, 1904, of the Atlas Mutual of 
Boston, which company resumed active operations in the year 1903, shows 
that it now has available assets aggregating $134,054, with liabilities as 
follows: Reinsurance reserve, $96,375; outstanding losses, $19,582; all 
other liabilities, $14,459, indicating a cash surplus over all liabilities of 
$2638. In addition, the company has contingent assets amounting to 
$192,355, thus showing total assets of $326,409, and a total surplus as 
to policyholders of $195,992. The experience of the company in 1903 was 
very favorable, its loss ratio having been less than fifty-three per cent 
and its expense ratio slightly over twenty-one per cent. The officers of 
the Atlas Mutual are as follows: President, John A. Pray; vice-president, 
John Shepard; secretary and treasurer, Edward C. North. The finance 
committee comprises John A. Pray, Nathaniel J. Rust and Charles A. 
Vialif. 











American Fire Insurance Company of Philadelphia. 

During the year 1903 the American Fire of Philadelphia made great 
progress, nearly doubling its net surplus and adding largely to its assets. 
Its resources now amount to $2,832,840, of which the major portion are 
in readily available form, and are represented by choice securities. The 
amount named is nearly $300,000 in excess of the assets at the end of 1902. 
After providing for unearned premiums. unpaid losses and all other 
claims, as well as its capital of $500,000, the American had, on January 1, 
1904, a net surplus of $354,026, as compared with the sum of $179,821 one 
year previous. The officers of the American Fire may well be proud of 
the ninety-fourth annual statement of that substantial company. The 
official staff comprises the following gentlemen: Thomas H. Mont- 
gomery, president; John H. Packard, Jr., vice-president and secretary; 
William F. Williams, treasurer and assistant secretary, and William 
B. Kelly, general manager. 





. 


Star Fire Insurance Company of Louisville, Ky. 

The financial statement of the new Star Fire Insurance Company of 
Louisville, Ky., as of January 1, 1904, shows that it possesses assets of 
$254,045, invested as follows: City of Louisville gold bonds, $193,800; 
United States four per cent bonds, $10,569, and cash in banks and trust 
companies, $49,676. Of the amount of assets named, $200,000 constitutes 
capital and $54,045 is net surplus. The Star Fire has started business 
under the brightest auspices, and under the management of competent 
underwriters. Its officers are: President, Florian Cox; vice-president 
and treasurer, Arthur G. Langham, of the old-established firm of Barbee 
& Castleman; secretary, Edward J. Watkins. The Star Fire has recently 
entered New York State, and other States, through Mitchell & Tyler of 
New York, managers of the Eastern department, and the company is 
already securing a handsome volume of excellent business, such as is 
warranted by its financial standing and capable management. Charles 
E. Ring is agent for the Metropolitan district. 





Frank A. Colley’s Companies. 

Frank A. Colley of 90 William street, New York, has completed the 
statements for the year 1903 of the two fire insurance companies of which 
he is president, the Commonwealth of Bel Air, Md., and the Newport 
of Providence, R. I. 

The Commonwealth, of which M. F. Wright is secretary, closed 1903 
with $67,148 of assets; and its liabilities amounted to $39,267, exclusive 
of $20,000 capital, thus denoting a net surplus of $7881. Included in the 
liabilities is an unearned premium fund amounting to $32,625. The net 
premiums of the Commonwealth in 1903 reached a total of $67,207, while 
its losses incurred aggregated only $10,002 and its expenses $13,911, its 
loss ratio having been but 14.8 per cent and its expense ratio but 20.7 
per cent. 

The Newport, of which Edward J. Prest is secretary, had $102,022 of 
resources as of December 31, 1903, the total liabilities being $41,499, and 
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the net surplus, beyond liabilities and the $50,000 capital, being $10,523. 
The unearned premium fund of the Newport was then $33,083. The year’s 
business amounted to $66,166 in net premiums, upon which writings the 
losses incurred were only $10,008, or 15.2 per cent, and the expenses were 
$8936, or 13.5 per cent. : 

Mr. Colley is to be congratulated upon having made such favorable 
records for these companies during the past year. He has gained a repu- 
tation for conservative methods and for watching carefully the interests 
of his clients; and that this is a valuable asset has been proved by the 
class of risks which have been offered for his selection. His companies 
write strictly surplus lines. 





The General Indemnity Corporation of America. 

A new company bearing the above title has been formed, with home 
office at Richmond, Va., and executive department offices in the Mutual 
Life Building, New York. The company has a capital of $200,000 and a 
surplus of $100,000, fully subscribed and payable in cash within thirty 
days. The president of the General Indemnity Corporation, S. Adolph 
Levy, states that a well-known liability underwriter, now connected 
with a prominent company, will become identified with the General on 
March 1, after which the company will establish agencies throughout the 
country. Meanwhile the company is open for risks in all parts of the 
country, except New York State, in which it will write no business until 
it is regularly entered. The General will act independently of the Lia- 
bility Conference, and will pay satisfactory commissions to brokers, 
writing no direct business and having no home office, special agents or 
solicitors. It will write employers’ and general liability, elevator and 
steam boiler insurance, etc., at such rates as it deems adequate. The 
stockholders of the General have other interests of a similar character, 
and are disposed to increase the capital and surplus of the General when 
its business warrants such action. Applications for agencies may be 
filed with the president. 





The Bankers Life Association of Des [oines. 

The twenty-fourth statement of the Bankers Life Association of Des 
Moines shows a notably successful year. Total resources have gained 
$549,750, nearly twenty per cent, and now amount to $6,554,299. Under 
liabilities there are no unpaid death claims, except those not proven, 
other liabilities being $12,666, leaving the balance of resources to protect 
contracts as $6,450,820. Of this amount there are securities with the 
State department, pledged for payment of death claims, $5,201,893, about 
eighty per cent of the total amount. The guarantee fund has increased 
to $3,687,465, the reserve fund to $2,518,966, gains of $384,103 and $394,364 
respectively. Insurance in force is $199,658,000, the increase for the year 
amounting to $21,024,000. Death claims paid for the year were $1,198,089; 
guarantee deposits returned, $24,791; total paid to beneficiaries since 
organization, $8,715,298. The death rate per thousand remains exceed- 
ingly low, having been 6.65 in 1901, 6.22 in 1902, and 6.61 in 1903, the 
cost of insurance per 1000 at age 40 amounting, therefore, to only $10.00. 
This institution, which began business in 1879, continues its remarkable 
growth, and shows no signs of having reached a high-water mark. 





The National Fire Insurance Company of Hartford. 

Since making up its statement for the year 1902, the National Fire of 
Hartford has greatly improved its financial condition. Its exhibit as of 
January 1, 1904, shows that it now has $6,463,829 of assets, an increase of 
$258,435 during 1903; and that, while its reinsurance reserve has been 
lowered by $57,709 to $3,173,452, its net surplus has increased $272,456, and 
now amounts to $1,823,259. As the capital is $1,000,000, the book value 
is $282.33 per $100. The gains made in 1903 reflect great credit upon the 
officers, who are: President, James Nichols; secretary, B. R. Stillman; 
assistant secretary, H. A. Smith. The National has made a fine record, 
not only as a loss-payer, but as a dividend-payer as well. 





The United States Fidelity and Guaranty Company. 

The United States Fidelity and Guaranty Company of Baltimore has 
issued its statement for the year ending December 31, 1903, which is 
highly creditable to those in charge of the business of this stanch in- 
stitution, and very gratifying to all who are interested in the company’s 
welfare. During the year the assets have grown to $3,184,816 from 
$2,949,081 at the end of 1902. The reserve for losses is $103,000, and the 
reserve for reinsurance $983,258. The surplus now stands at $315,659. 
The company did a large business last year, increasing its premium 
income to $1,836,823. The gross earnings were $2,170,022, which is 
$1,040,929 in excess of the expenses. This is the seventh year of the 
company’s history, each of which has been marked by a substantial gain. 
During this time $1,732,914 has been paid for losses. The company does 
not receiye money on deposit, and is therefore not subject to sudden 
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withdrawal of funds. During the past year business amounting to $500,- 
000 in premiums was declined, because it was not up to the company’s 
standard. The United States Fidelity and Guaranty confines itself to the 
writing of fidelity, official, contract, judicial and court bonds and an 
attractive line of burglary policies. President John R. Bland, Vice- 
President Andrew Freedman and Secretary-treasurer George R. Callis 
enjoy the confidence of the stockholders, and are to be congratulated upon 
the able manner in which the affairs of this company are being managed. 





Travelers Insurance Company. 

The statement of the Travelers Insurance Company showing its finan- 
cial condition January 1, 1904, denotes progress and a healthy growth 
of $3,027,481. Reserve funds to protect policies have increased to $34,- 
466,461; all other liabilities are $410,072, leaving the excess security to 
policyholders at $5,229,316. Total income for 1903 amounted to $11,670,000, 
a gain of $1,460,000 over the preceding year. Payments to policyholders 
during 1903 were $4,200,000, swelling the total of such item since organ- 
ization to more than $54,000,000. In the accident department the new 
policies, new methods and improved organization resulted in a marked 
growth. The premium income amounted to $5,089,000, an increase of 
$745,000 over 1902. Of this amount, $2,372,750 represents the income from 
personal accident and $196,250 from health policies. Also the company 
during the year declined to renew premiums on $125,000 worth of un- 
favorable business, thereby improving the quality of selected risks, and 
cutting down the loss ratios. During the year 17,100 accident claims 
were paid, increasing the total payments in said department to January 
1, 1904, to $31,000,000. In the liability branch the premium income was 
$2,520,000, a gain of $560,000 over 1902. Business obtained in the life 
department on a paid-for basis was $16,880,000, increase in the insurance 
in force at end of year being $9,600,000. Apropos of the recent move 
of the Travelers, eliminating many conditions and adding annual divi- 
dend policies to their stock contracts, it may be stated that the change 
has proved to be a marked success, and undoubtedly the year 1904 will 
prove most prosperous in the life and accident departments of this 
energetic company. 





The Security Fire Insurance Company of Baltimore. 

During the year 1903 the Security Fire of Baltimore increased its 
capital from $100,000 to $200,000, and as of January 1, 1904, shows $318,- 
058 of assets and $58,125 of net surplus, the respective increases in the 
year having been $173,375 and $32,598. These handsome gains are re- 
corded, notwithstanding the fact that the securities owned (chiefly Balti- 
more and New York city bonds) were carried at considerably below 
market values, and the reinsurance reserve charged up is more than 
$10,000 in excess of that required by law. The surplus, if figured strictly 
in accordance with the insurance department’s standard, would amount 
to $70,540. The statement as made has been examined and verified by 
the Maryland Insurance Department. With premium receipts of nearly 
$91,000 in 1903, the company’s loss ratio was only about fifteen per cent, 
a very favorable result. The officers of the Security Fire are: President, 
J. Ramsay Barry; secretary-treasurer, A. Page Boyce; general manager, 
F. M. Supplee. The Security has just appointed John A. Kelly of 41 Pine 
street, New York, as Metropolitan district manager. 





The Franklin Fire Insurance Company of Philadelphia. 

The old Franklin Fire of Philadelphia, which was chartered in 1829, 
makes a very encouraging financial statement as of January 1, 1904. 
Increases were made in 1903 in various items, as follows: Assets, $49,215; 
insurance reserve, $16,210; net surplus, $24,022. The Franklin Fire now 
has $3,141,594 of available resources, and a net surplus of $1,045,086 beyond 
its capital ($400,000) and all liabilities. Included among the latter is a 
reserve against risks in force, amounting to $1,601,181. The officers of 
this strong institution are: President, Jas. W. McAllister; vice-president, 
George F. Reger; secretary, Ezra T. Cresson; assistant secretary, Samuel 
K. Reger, manager, agency department, Robert H. Wass; secretary, 
agency department, John M. Dredger. 





The Home Insurance Company. 

The 101st semi-annual statement of the Home Insurance Company of 
New York, showing the company’s condition as of January 1, 1904, is 
one of which the officers and all friends of the company may well feel 
proud. The Home now has $18,040,794 of assets—a sum unprecedented, 
we believe, in the history of American fire underwriting. These figures 
represent an increase in 1908 amounting to $932,159. In the same period 
the increasing premium receipts called for the addition of $600,740 to the 
reserve premium fund, which now amounts to $6,587,613. After making 
due provision for all other outstanding liabilities, the Home is enabled 
to show a net surplus of $6,574,751, and a surplus as regards policy 
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holders of $9,574,751. The company has just declared a seven per cent 
semi-annual dividend, thus maintaining the fourteen per cent basis which 
was established in 1902. The Home is fortunate in having an excep- 
tionally strong corps of officers, comprising the following well-known 
underwriters: President, John H. Washburn; vice-president, Elbridge G. 
Snow; second vice-president, Frederic C. Buswell; third vice-president, 
Emanuel H. A. Correa; secretaries, Areunah M. Burtis and William H. 
Cheney; assistant secretaries, Henry J. Ferris and Clarence A. Ludlum. 


January 21, 1904] 





The Continental Fire Insurance Company. 

Tremendous gains are indicated by the fifty-first annual statement of 
the Continental of New York. The increases resulting from the opera- 
tions of 1903 were as follows: Reserve fcr insurance in force, $326,344; 
net surplus, $844,467; assets, $1,234,336; premiums written, $408,468. The 
company now has first-class resources aggregating $14,192,178; its un- 
earned premium fund amounts to $5,646,414, and it has a net surplus over 
and above its $1,000,000 capital and all liabilities amounting to $6,563,429, 
giving the stock a book value of $756.34 per cent. The Continental has 
paid over $52,000,000 for losses—an average of over $1,000,000 a year for 
the last half-century; and the company is firmly established in the high 
esteem of the American people. Its officers, who are justly entitled 
to congratulation upon such an admirable outcome of their year’s work, 
are as follows: President, Henry Evans; vice-presidents, Edward Lan- 
ning and George E. Kline; secretaries, J. E. Lopez and E. L. Ballard; 
assistant secretaries, C. R. Tuttle and J. A. Swinnerton; manager loss 
department, R. J. Taylor. 





The American Surety Company of New York. 

A brief summary of the operations of the American Surety Company 
of New York, in the year 1903, is as follows: It received net premiums 
aggregating $1,304,610—an increase of $143,197; it paid claims amounting 
to $513,168, and, after providing for expenses, apportioned the remaining 
$403,188 as follows: Dividends paid (eight per cent), $200,000; added to 
reserve, $142,380; added to surplus, $60,758. The company’s capital is 
$2,500,000, its assets amount to $5,661,246, and it has a surplus of $1,000,- 
000, with additional undivided profits of $1,048,182. The American Surety 
Company confines its operations to becoming surety on bonds; and in 
the year just closed, it had 915 defaulting employees to deal with— 
about 3 for each working day. This record emphasizes the necessity 
for and usefulness of a corporate bondsman. The company’s investments 
are of the highest character, and its surety bonds are universally ac- 
cepted. President Henry D. Lyman may be justly congratulated upon 
the continued success of his company. 





The Greenwich Insurance Company of New York. 

The staunch old Greenwich of New York is now in its seventieth year, 
it having been organized in 1834. Its sixty-ninth annual statement, 
dated January 1, 1904, shows that the business of the company has been 
extended during the past year to such a degree as to require the addition 
of $30,847 to its reserve premium fund. Notwithstanding the depreciation 
of securities to the extent of about $165,000, during 1903, the Greenwich 
now has $2,120,004 of excellent assets; its capital is $200,000; its reserve 
premium fund is $1,447,494, and its net surplus is $158,164, indicating a 
surplus as regards policyholders of $358,164. President Mason A. Stone, 
who has for many years guided the course of the Greenwich with such 
successful results, is to be congratulated upon the fine business which 
he has built up along discreet and prudent lines. 





The Home Life Insurance Company. 

The forty-fourth annual statement of the Home Life Insurance Com- 
pany of New York in all respects measures up to the standard of the 
most conscientious life underwriters, and approaches very near perfec- 
tion in the effort to give the precise status of the company on Decem- 
ber, 31, 1903, with reference to future as well as present obligations. 
The past year proved to be the most successful in the honorable career 
of this old and well-established company. Total assets increased to 
$15,102,841, a gain of $670,624. On the liability side this company includes 
as such the present value of all dividend-endowment accumulations. This 
item increased during the year by $159,159, amounting now to $1,142,219. 
Also there was an increase of dividends to policyholders during the year 
of $19,016. Surplus is returned as $1,126,770, an apnarent decrease, but 
the amount held for future dividends is justly a part of this item, and 
the sum of such items is practically the same as for 1902. Premium in- 
come increased to $2,761,218, notwithstanding the fact that the company 
has this year adopted a paid-for basis. Total income was $3,435,529. 
For 1902 it was $3,217,367. Total payments to policyholders increased 
15.74 per cent, amounting to $1,548,348. Disbursements were $2,429,653, 
income saved amounting to $1,005,876, or about thirty per cent of the 
entire item, a showing most creditable to the economical administration 
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uf the business. Insurance in force on a paid-for basis increased $6,097,- 
438, being now $69,410,582. The company has returned to policyholders 
since organization, or holds for their benefit, $42,262,214, showing that 
this company is managed in the interest of its policyholders. On mean in- 
vested assets for the year the Home Life received the high interest of 
$4.73 per cent. Absolute accuracy and conservatism are the watchwords 
of President Ide and the other officers of this company. No padding of 
reports in the slightest particular, the adoption of new methods increas- 
ing the safety of the institution, yet, withal, a constant, stable growth 
and a marked increase in the favor and respect of the public—these are 
attainments of which any life insurance company may well be proud. 





Security Trust and Life Insurance Company. 

The eighth annual statement of the Security Trust and Life shows an 
increase in assets of $241,113, the total amount being $2,323,726. The re- 
serve, on a three per cent basis, is $1,653,037, and surplus $548,212, an 
increase of $43,859. Insurance in force, paid-for basis, amounts to $17,- 
708,419. Mortality expense for the year decreased $56,141, and it is very 
creditable to the management that while assets, insurance in force, re- 
ceipts and surplus all show substantial increases, items for expenditures, 
liabilities (other than reserve), mortality and management expense all 
decreased materially. With Vice-Presidents George B. Luper and Moore 
Sanborn at the helm, and with the popular “three-in-one” contract be- 
fore the public, a very successful year is predicted for the company during 
1904. 





The Insurance Company of North America. 

The 112th annual statement of the Insurance Company of North Amer- 
ica not only indicates the strength and popularity of that old Phila- 
delphia institution, but marks the close of a year of progress. The 
truth of this is amply demonstrated by a comparison of the principal 
items of the statement covering 1903, with the same items in the state- 
ment for 1902. Thus there was, in 1903, a gain of $588,190 in assets; an 
increase in the unearned premium funds of $208,956; an addition of $463,- 
821 to the net surplus; an augmentation of the premium income (aside 
from deposits on perpetual policies) of $121,548, and an increase in the 
tetal income (except perpetual deposits) of $144,895, while the loss pay- 
ments were $80,823 less in 1903 than in 1992. Without considering divi- 
dends paid ($360,000), the total income for 1903 exceeded the disburse- 
ments by about $1,200,000. The officers may well be congratulated upon 
so handsome a record for a year’s operations. 

The Insurance Company of North America now has resources aggre- 
gating $11,290,774, embracing a fine line of honds and stocks worth $6,927,- 
302; first mortgages on real estate, $966,038; real estate valued at $602,180; 
collateral loans, $704,700; cash in banks and office, $1,089,780; net fire 
premiums in course of transmission, $716,528; notes receivable, $35,629; 
unsettled marine premiums, $231,355, and a few minor items. The se- 
curity list includes relatively few stocks, but is made up mainly of State, 
county, municipal, railroad, traction and illuminating companies’ bonds 
of a high order. The chief liability is the provision for unexpired risks, 
which, including the amount reclaimable on perpetual policies, amounts 
to $5,077,908. The company’s capital is $3,000,000, and its net surplus is 
$2,452,410 (including a contingent fund of $252,410). The premium re- 
ceipts in 1903 were $6,813,676, made up of $4,994,033 for fire risks, and 
$1,819,643 for marine risks. The total income (excluding perpetual de- 
pesits) was $7,234,262, while the disbursements for losses (fire, $2,489,- 
272; marine, $1,332,550) were $3,811,822, and for expenses $2,222,342; a 
total (excluding perpetual deposits returned, and dividends paid) of 
$6,034,164. The Insurance Company of North America is conservatively 
managed, and holds a very large proportion of its assets in quickly avail- 
able shape. 

The members of tbe official staff are especially well chosen for the 
particular duties of each office, and all work together in the utmost 
harmony for the general good. The officers are: President, Charles Platt; 
vice-president, Eugene L. Ellison; second vice-president, Benjamin Rush; 
secretary and treasurer, Greville E. Fryer; assistant secretary, T. Hou- 
ard Wright; marine secretary, Henry W. Farnum. 





Life, Fire and Miscellaneous Notes. 

--The German Union of Wilwington, Del., has reinsured all its liability and 
is not taking on any new business at present. 

—The Security of New Haven, Conn., has appointed H. C. Fuller, formerly 
assistant secretary, its secretary to succeed H. Mason, who retires owing to ill 
health. F. M. Lloyd, the Security’s New England special, has been appointed 
assistant secretary. 

—A manager of one of the progresive life insurance companies of New York 
State advertises elsewhere in this issue for an agency instructor in Mississippi. 
An experienced producer is required. Other opportunities are offered by the 
same company in different parts of Mississippi. Attractive contracts will be 
made with capable men. 
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Regency Wants. 


Prominent Agents and Brokers, 








OOD MAN WANTED AS AGENCY INSTRUCTOR. 
Must be a good personal producer. Address, C. A. Bonds, State Manager, 
Security Mutual Life Insurance Co., Jackson, Miss. 


ANTED— SOLICITORS FOR THE SECURITY 

Mutual Life Insurance Co., Binghamton, N.Y., to develop Mississippi. 

Attractive Contracts. Fine opportunity for right man. Address, C. A. Bonds, 
State Manager, Jackson, Miss. 








City Agent for Wilmington, 
Delaware. 


Opportunity exceptional. 


Address HERBERT N. FELL, Manager, 


THE MuTuvAL LIFE Ins. Co., of NEw York. 





OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana. 
An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana. 


The 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictl 
confidential. Address, sfating age, experience and references, HOWAR 
PERRIN, General Manager, 85-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVer......ssseseeee $3,000,000.00 
New insurance paid and 4} EN AUUD- sc ccccrvesenssccsesiesceesies 1,013,129.00 
—$48,352.22 new paid premiums for 1902. 

This department paid for more new insurance in Oregon in 1902 than did the 

largest of the giant companies. 
*“NUF CED” 


Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 





EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cosi of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  Policyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 








AGENTS OF ABILITY 


Wishing to represent a high-class accident company of progres- 
sive spirit, in Pennsylvania, Ohio, New York or Illinois, should 
address Horace B. MEININGER, Secretary, ‘‘THE COMMER- 
CIAL,” Broad and Chestnut Streets, Philadelphia. 

















Fe>warp CLUFF, 
89 PINE STREET, NEW YORK CITY 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 


Le Foncier of France Insurance Company. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 





rn & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wititam Street, New York. 


Correspondence Solicited. 





D A. FISHER, 
e MEMPHIS, TENN. 


Special facilities for handling Southern business. 





Telephone Connection. Cable Address: ‘* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


R, MooDEY;CRITCHELL. 


_ MOODEY CRITCHELL & CO., 
‘ SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 








H. H, RIMINGTON. 
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Prominent Agents and Brokers. 


Fictuarial, 








ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 

Nos, 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
ng distance telephones. 





ARRINGTON & WOODCOCK, 
(Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 
Reference in any State; also N. Y. Bank reference. 
JAMES W. DURBROW, 90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-THIRD ANNUAL REPORT. 





yk 8 2 NDC) SEO ee $628,690.16 
pe Ee eee ee ook ee ee ae 267,826.02 
EAI oo ores sa sca saccade pws anssdasesawcsacacanaee $360,864.14 


Established since 1859. 





St. Louis - 208 North Fourth Stree: 


ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


OBERT R. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, 


Home Fire Insurance Co. of Baltimore, ; 
Firemen’s Insurance Co. of Baltimore, 


Maryland Casualty Co. of Baltimore 
and Capital of N. H. 








A’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co, of Wilmington, Delaware 


Wz M. Umbdenstock & Co. / AtlanticCity Fire InsuranceCo 


Or ATLANTic Crry, MN. J == 





a isi | = 


SPECIAL FACILITIES FOR PLACING 


SURPLUS LINES| "2 cneo 


159 La Salle St., CHICAG 











EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 


OLUMBIAN RELIEF FUND ASSOCIATION 
INDIANAPOLIS, INDIANA. 


Pays Accident Benefits for total or partial disability; also 
Sick and Death Benefits for all legitimate diseases. 


AGENTS WANTED. 
Address C. H. BRACKETT, Secretary, - Indianapolis, Indiana. 


IDELITY INSURANCE ASSOCIATION 
90 William Street, New York City. 


GENERAL INSURANCE. 


Correspondence 
Solicited. 











Surplus Lines 
a Specialty. 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YORK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


ie C. WRIGHT, 


All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





ee M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw York. 





R E. FORSTER, 
+ 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F.I1. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 

ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 
43 MONTGOMERY STREET, JERSEY CITY, N. J. 

TELEPHONE, 251 JERSEY CITY. 





C. RAFFERTY, 
s CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





Qe. F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES “wom, 
CHARLES R. ADAMS & CO., General Managers, - - Altlantic City, N. 2. 
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Life Insurance Loans and Investments, 





Prominent Hgents and Brokers at Chicago. 





IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies, 
Premiums continued to maturity of policies. Commissions paid. 


Reference : The Merchants Loan and Trust Co., Chicago. 
TOHN V. FOX. Eourtaste Butipine, Curcaco, Itt. 








E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO, 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co. of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
a Your patronage invited. 





Mercantile fgencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them REPORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. ‘ ’ 
CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 
(LicensED AND BoNDED UNDER New York State Laws.) 

















S. R. WHARTON, Life Insurance Expert, 


“ Not selling life insurance, but informa- 
“| tion about it. Full, accurate and impar- 
tial information on all branches of the 


n 

2 

| business. Actuarial and statistical work 

| for companies; literature and aids for 

| agents; advice and assistance for policy- 
«3| holders. Letters of advice to agents and 


=: | policyholders. Confidential. Sendstamp. 
79 CLARK STREET, ROCM 10, CHICAGO. 


UOHWEYM HSY,, 

















SURPLUS LINES. 
STATE INSURANCE COMPANY 


OF DELAWARE. 
CAPITAL, $100,000.00. 


LLOYDS AT NEW YORK CITY. 


CAMPBELL GILLESPIE & CO., Attorneys, 
90 WILLIAM STREET, NEW YORK. 
CAPITAL, $100,0U0, 


IDE WATER FIRE INSURANCE CO, 
CAMBRIDGE, MARYLAND. 


General Agents : COWPERTHWAITE, FOX & CO., 62 Maiden Lane, New York. 
Agent for Maryland: AUGUSTINE M. HOPPER, 406 Water St., Baltimore, Md. 
Agents for Middie West: W. M. UWVBDENSTOCK & CO., 159 La Salle St., Chicago, Ili. 


$2764.00 


Is the actual guaranteed cash value per thousand in twenty years of our Twenty-Pay- 
ment Life Policy, age 35, rate 0. 

By virtue of its eee, additions, this contract shows an average amount of insur- 

_ ance in force of $1,175.00. 

Although on the regular twenty-pay form, it is by its own guarantees fully paid-up in 
sixteen years. 

Its loan values are as liberal as they are accessible, and in addition to them we guarantee 
special cash values. 
nn wae Ordinary Life Policy, at regular rates, is by its own guarantees paid-up in 

years. 

Our Three-Way Special Annuity Option is different and better than anything here- 
tofore offered. 

Our Five Separate and Distinct Accident Policies, as well as our Four Health Con- 
tracts, are unexcelled in the matter of breadth of protection afforded and general salability. 


We make exceedingly interesting commission contracts. 


THE PACIFICO MUTUAL LIFE INSURANCE COMPANY, 
174 Broadway, New York. 
WM. BRUCE MANN, Resident Manager Eastern Department. 

















ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. ? i 


UniTED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La SaLLe STREET, 
CHICAGO, ILL. 





Lona DISTANCE TELEPHONE 
CENTRAL 1159, 





Gro. W. MontTGoMERyY M. L. C. FunkHouser 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, It. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 








MARSHALL & CO., SURPLUS LINES. 
189 La Salle Street, Chicago. 
PROMPT AND FAITHFUL SERVICE, 


E. T. 


SPECIAL FACILITIES. 





L. McCRAE, SURPLUS LINES. 


Fire and Marine Underwriter, 
155 LA SALLE STREET, CHICAGO. 








UBLICATIONS OF C. & E. LAYTON.. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp FoR CATALOGUE, 
THE SPHCTATOR COMPANY 
; 95 WILLIAM STREET, NEW YORK. 





SURPLUS LINES 


Capital and Surplus, $100,000 Cash. 


National Assurance Corporation 
of Virginta 


Associated Underwriters | Allied Underwriters 


Organized 1876 Organized 1883 
Aggregate Wealth of Underwriters over $3,000,000 


BOUGHAN & COMPANY, 


Attorneys and Managers, 
19 LIBERTY STREET, NEW YORK CITY 





ESTABLISHED 18S5. 


SURPLUS LINES. 
CHARLES BROCK-JONES & CO., 


THE TEMPLE, CHICAGO. 
MANAGERS 


North American Underwriters, 
The Fire Underwriters of America, 


OF CHICAGO, iLL. 
International Fire Office, 


NEW YORK. 


The German Union Insurance Co., 
OF WILMINGTON, DELAWARE, 


LOSSES PROMPTLY SETTLED. RELIABLE FACILITIES 














